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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

PORTFOLIO SUMMARY                                                                                             

TAX COST MARKET VALUE PERCENT

CASH AND EQUIVALENTS

EQUITIES

FIXED INCOME

0. 02-

23, 474, 869. 95

26, 713, 839. 77

                  0. 02-

         27, 625, 731. 95

         27, 141, 585. 49

   0. 0%

  50. 4%

  49. 6%

TOTAL ASSETS 50 , 188 , 709 . 70 54 , 767 , 317 . 42 100 . 0%

ACCRUED INCOME
EQUITIES 8 , 865 . 88 8 , 865 . 88
OTHER 58 , 178 . 15 58 , 178 . 15

TOTAL ACCRUED INCOME 67 , 044 . 03 67 , 044 . 03

TOTAL ASSETS & ACCRUALS 50 , 255 , 753 . 73 54 , 834 , 361 . 45

BEGINNING MARKET VALUE 52 , 927 , 086 . 16

ENDING MARKET VALUE 54 , 834 , 361 . 45

ACTIVITY SUMMARY                                                                                              

THIS PERIOD YEAR TO DATE

BEGINNING MARKET VALUE 52 , 927 , 086 . 16 47 , 616 , 800 . 05

PRIOR ACCRUALS 66 , 108 . 96 - 89 , 239 . 47 -
DIVIDENDS AND INTEREST 62 , 405 . 95 406 , 068 . 43
OTHER RECEIPTS 1 , 000 , 000 . 00 5 , 000 , 000 . 00
FEES 16 , 020 . 80 - 75 , 843 . 97 -
REALIZED GAIN/LOSS 1 , 621 . 05 251 , 450 . 71
CHANGE IN MARKET VALUE 858 , 334 . 02 1 , 658 , 081 . 67
CURRENT ACCRUAL 67 , 044 . 03 67 , 044 . 03

ENDING MARKET VALUE 54 , 834 , 361 . 45 54 , 834 , 361 . 45
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

PORTFOLIO DETAIL                                                                                              

MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT

DESCRIPTION TAX COST COST PRICE ACCRUED INC YIELD

CASH AND EQUIVALENTS

CASH 0.02-

0 .02-

  TOTAL CASH AND EQUIVALENTS 0.02- 0.00 0.00

0.02- 0.00

MARKET MARKET EST ANNUAL
VALUE/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TAX COST COST PRICE ACCRUED INC YIELD

EQUITIES

BLACKROCK I MADVX 88,232.538 2,205,813.45 25.00 41,557.53 1.88

1,707,636.05 19.35

BRANDES INSTL INTERNATIONAL BIIEX 125,222.868 2,231,471.51 17.82 57,352.07 2.57

EQUITY I 1,814,781.67 14.49

BRANDES EMERGING MARKETS I BEMIX 82,686.456 826,037.70 9.99 11,989.54 1.45

784,138.92 9.48

COHEN & STEERS REAL ESTATE CSDIX 111,118.730 1,753,453.56 15.78 37,447.01 2.14

SECURITIES I 1,697,094.09 15.27

JHANCOCK  CLASSIC VALUE I JCVIX 110,009.078 2,763,428.04 25.12 29,152.41 1.05

1,975,203.97 17.95

HARTFORD CAPITAL APPRECIATION Y HCAYX 53,012.522 2,772,024.78 52.29 15,267.61 0.55

2,039,183.75 38.47

HARTFORD MIDCAP Y HMDYX 56,430.341 1,693,474.53 30.01 5,586.60 0.33

1,328,793.41 23.55

AMERICAN FUNDS NEW PERSPECTIVE ANWFX 28,663.768 1,098,682.23 38.33 11,379.52 1.04

F2 1,093,279.70 38.14

AMERICAN FUNDS NEW WORLD F-2 NFFFX 13,434.413 821,380.01 61.14 10,089.24 1.23

796,722.88 59.30

NUVEEN TRADEWINDS VALUE NVORX 43,704.346 1,673,439.41 38.29 19,798.07 1.18

OPPORTUNITIES I 1,414,535.24 32.37

PRUDENTIAL GLOBAL REAL ESTATE Z PURZX 69,708.919 1,689,047.11 24.23 9,480.41 0.56

1,526,536.60 21.90

ROYCE GLOBAL VALUE INMVT RGVIX 154,514.277 2,238,911.87 14.49 24,104.23 1.08

2,047,044.20 13.25

ROYCE SPECIAL EQUITY INSTL RSEIX 64,959.052 1,567,461.92 24.13 3,702.67 0.24

1,426,270.58 21.96

THORNBURG INVESTMENT INCOME TIBIX 101,614.690 2,229,426.30 21.94 106,390.58 4.77

BUILDER I 1,976,773.83 19.45 8,865.88

THORNBURG INTERNATIONAL VALUE I TGVIX 66,742.620 2,061,679.53 30.89 20,356.50 0.99

1,846,875.06 27.67

  TOTAL EQUITIES 27,625,731.95 403,653.99 1.46

23,474,869.95 8,865.88
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

PORTFOLIO DETAIL ( CONTINUED )                                                                                

MARKET MARKET EST ANNUAL YIELD
VALUE/ PRICE/ INCOME/ CURRENT/

DESCRIPTION RATING PAR VALUE TAX COST COST PRICE ACCRUED INC MATURITY

FIXED INCOME

DELAWARE  DIVERSIFIED INC INSTL 417,512.183 3,824,411.60 9.16 151,974.43 3.97

3,870,086.47 9.27 12,664.54

HARTFORD WORLD BOND I 344,938.605 3,718,438.16 10.78 53,120.55 1.43

3,677,072.58 10.66 3,832.27

CLEARBRIDGE BW GLOBAL OPPS BD IS 194,660.237 2,244,432.53 11.53 94,410.21 4.21

2,148,387.34 11.04 7,867.52

METROPOLITAN WEST TOTAL RETURN 346,966.652 3,764,588.17 10.85 103,049.10 2.74

BOND I 3,701,776.54 10.67 8,587.43

PRUDENTIAL TOTAL RETURN BOND Z 301,427.012 4,349,591.78 14.43 160,359.17 3.69

4,271,019.99 14.17 13,363.26

TEMPLETON GLOBAL BOND ADV FUND 368,277.433 4,890,724.31 13.28 181,560.77 3.71

4,867,780.19 13.22

WESTERN ASSET  CORE PLUS BOND I 374,625.232 4,349,398.94 11.61 142,357.59 3.27

4,177,716.66 11.15 11,863.13

  TOTAL FIXED INCOME 27,141,585.49 886,831.82 3.27

26,713,839.77 58,178.15

GRAND TOTAL ASSETS 54,767,317.42 1,290,485.81 2.36

50,188,709.70 67,044.03
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL                                                                                            

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

BEGINNING BALANCE 468.58- 0 .00 49,141,172.08

DIVIDENDS

41664M235

05/01/14 DIVIDEND ON 338,228.597 SHS 4,069.57

HARTFORD WORLD BOND I AT .012032

PER SHARE PAYABLE 05/01/2014 EX

DATE 04/29/2014

592905509

05/01/14 DIVIDEND ON METROPOLITAN WEST 8,184.90

TOTAL RETURN BOND I PAYABLE

04/30/2014 EFFECTIVE 04/30/2014

957663503

05/01/14 DIVIDEND ON WESTERN ASSET  CORE 12,760.26

PLUS BOND I PAYABLE 04/30/2014

EFFECTIVE 04/30/2014

74440B405

05/01/14 DIVIDEND ON PRUDENTIAL TOTAL 13,016.42

RETURN BOND Z PAYABLE 04/30/2014

EFFECTIVE 04/30/2014

880208400

05/19/14 DIVIDEND ON 367,469.921 SHS 12,053.01

TEMPLETON GLOBAL BOND ADV FUND

AT .0328 PER SHARE PAYABLE

05/19/2014 EX DATE 05/15/2014

246248587

05/23/14 DIVIDEND ON DELAWARE 12,321.79

DIVERSIFIED INC INSTL PAYABLE

05/21/2014 EFFECTIVE 05/21/2014

TOTAL DIVIDENDS 62,405.95 0.00 0.00 0.00

OTHER RECEIPTS

05/01/14 RECEIVED FROM COUNTY OF SAN 1,000,000.00

MATEO

TOTAL OTHER RECEIPTS 1,000,000.00 0.00 0.00 0.00

PURCHASES

41664M235

05/01/14 PURCHASED 380.334 SHS HARTFORD 4,069.57- 4,069.57

WORLD BOND I ON 05/01/2014 AT

10.70 FOR REINVESTMENT

592905509

05/01/14 PURCHASED 762.095 SHS 8,184.90- 8,184.90

METROPOLITAN WEST TOTAL RETURN

BOND I ON 04/30/2014 AT 10.74

FOR REINVESTMENT
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL ( CONTINUED )                                                                              

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

957663503

05/01/14 PURCHASED 1,110.554 SHS WESTERN 12,760.26- 12,760.26

ASSET  CORE PLUS BOND I ON

04/30/2014 AT 11.49 FOR

REINVESTMENT

74440B405

05/01/14 PURCHASED 913.433 SHS PRUDENTIAL 13,016.42- 13,016.42

TOTAL RETURN BOND Z ON

04/30/2014 AT 14.25 FOR

REINVESTMENT

09251M504

05/05/14 PURCHASED 1,624.695 SHS 40,000.00- 40,000.00

BLACKROCK I ON 05/02/2014 AT

24.62

105262703

05/05/14 PURCHASED 2,271.437 SHS BRANDES 40,000.00- 40,000.00

INSTL INTERNATIONAL EQUITY I ON

05/02/2014 AT 17.61

105262752

05/05/14 PURCHASED 1,575.63 SHS BRANDES 15,000.00- 15,000.00

EMERGING MARKETS I ON 05/02/2014

AT 9.52

191912401

05/05/14 PURCHASED 1,944.264 SHS COHEN & 30,000.00- 30,000.00

STEERS REAL ESTATE SECURITIES I

ON 05/02/2014 AT 15.43

246248587

05/05/14 PURCHASED 7,700.77 SHS DELAWARE 70,000.00- 70,000.00

DIVERSIFIED INC INSTL ON

05/02/2014 AT 9.09

409902756

05/05/14 PURCHASED 2,016.129 SHS JHANCOCK 50,000.00- 50,000.00

 CLASSIC VALUE I ON 05/02/2014

AT 24.80

416645604

05/05/14 PURCHASED 976.944 SHS HARTFORD 50,000.00- 50,000.00

CAPITAL APPRECIATION Y ON

05/02/2014 AT 51.18

416645687

05/05/14 PURCHASED 1,016.605 SHS HARTFORD 30,000.00- 30,000.00

MIDCAP Y ON 05/02/2014 AT 29.51

41664M235

05/05/14 PURCHASED 6,535.948 SHS HARTFORD 70,000.00- 70,000.00

WORLD BOND I ON 05/02/2014 AT

10.71

524686318

05/05/14 PURCHASED 3,533.569 SHS 40,000.00- 40,000.00

CLEARBRIDGE BW GLOBAL OPPS BD IS

ON 05/02/2014 AT 11.32
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL ( CONTINUED )                                                                              

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

592905509

05/05/14 PURCHASED 6,499.536 SHS 70,000.00- 70,000.00

METROPOLITAN WEST TOTAL RETURN

BOND I ON 05/02/2014 AT 10.77

648018828

05/05/14 PURCHASED 533.333 SHS AMERICAN 20,000.00- 20,000.00

FUNDS NEW PERSPECTIVE F2 ON

05/02/2014 AT 37.50

649280823

05/05/14 PURCHASED 251.847 SHS AMERICAN 15,000.00- 15,000.00

FUNDS NEW WORLD F-2 ON

05/02/2014 AT 59.56

67064Y636

05/05/14 PURCHASED 798.085 SHS NUVEEN 30,000.00- 30,000.00

TRADEWINDS VALUE OPPORTUNITIES I

ON 05/02/2014 AT 37.59

744336504

05/05/14 PURCHASED 1,279.318 SHS 30,000.00- 30,000.00

PRUDENTIAL GLOBAL REAL ESTATE Z

ON 05/02/2014 AT 23.45

74440B405

05/05/14 PURCHASED 5,594.406 SHS 80,000.00- 80,000.00

PRUDENTIAL TOTAL RETURN BOND Z

ON 05/02/2014 AT 14.30

780811824

05/05/14 PURCHASED 2,772.003 SHS ROYCE 40,000.00- 40,000.00

GLOBAL VALUE INMVT ON 05/02/2014

AT 14.43

780905535

05/05/14 PURCHASED 1,254.181 SHS ROYCE 30,000.00- 30,000.00

SPECIAL EQUITY INSTL ON

05/02/2014 AT 23.92

880208400

05/05/14 PURCHASED 6,891.271 SHS 90,000.00- 90,000.00

TEMPLETON GLOBAL BOND ADV FUND

ON 05/02/2014 AT 13.06

885215467

05/05/14 PURCHASED 1,848.429 SHS 40,000.00- 40,000.00

THORNBURG INVESTMENT INCOME

BUILDER I ON 05/02/2014 AT 21.64

885215566

05/05/14 PURCHASED 1,303.781 SHS 40,000.00- 40,000.00

THORNBURG INTERNATIONAL VALUE I

ON 05/02/2014 AT 30.68

957663503

05/05/14 PURCHASED 6,944.444 SHS WESTERN 80,000.00- 80,000.00

ASSET  CORE PLUS BOND I ON

05/02/2014 AT 11.52
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL ( CONTINUED )                                                                              

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

880208400

05/19/14 PURCHASED 916.579 SHS TEMPLETON 12,053.01- 12,053.01

GLOBAL BOND ADV FUND ON

05/19/2014 AT 13.15 FOR

REINVESTMENT

246248587

05/23/14 PURCHASED 1,351.073 SHS DELAWARE 12,321.79- 12,321.79

 DIVERSIFIED INC INSTL ON

05/21/2014 AT 9.12 FOR

REINVESTMENT

TOTAL PURCHASES 1,062,405.95- 0 .00 1,062,405.95 0.00

FEES

NET FEE TO FOR THE PERIOD 16,020.80-

TOTAL FEES 16,020.80- 0 .00 0.00 0.00

SALES AND MATURITIES

191912401

05/01/14 SOLD 30.526 SHS COHEN & STEERS 468.58 466.13- 2 .45

REAL ESTATE SECURITIES I ON

04/30/2014 AT 15.35

09251M504

05/20/14 SOLD 17.367 SHS BLACKROCK I ON 426.89 281.22- 145.67

05/19/2014 AT 24.58

105262703

05/20/14 SOLD 24.118 SHS BRANDES INSTL 426.89 358.41- 68 .48

INTERNATIONAL EQUITY I ON

05/19/2014 AT 17.70

105262752

05/20/14 SOLD 16.04 SHS BRANDES EMERGING 160.08 153.02- 7 .06

MARKETS I ON 05/19/2014 AT 9.98

191912401

05/20/14 SOLD 20.484 SHS COHEN & STEERS 320.17 312.79- 7 .38

REAL ESTATE SECURITIES I ON

05/19/2014 AT 15.63

246248587

05/20/14 SOLD 81.824 SHS DELAWARE 747.05 766.91- 19 .86-

DIVERSIFIED INC INSTL ON

05/19/2014 AT 9.13

409902756

05/20/14 SOLD 21.491 SHS JHANCOCK 533.61 326.30- 207.31

CLASSIC VALUE I ON 05/19/2014 AT

24.83

416645604

05/20/14 SOLD 10.416 SHS HARTFORD CAPITAL 533.61 352.97- 180.64

APPRECIATION Y ON 05/19/2014 AT

51.23
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL ( CONTINUED )                                                                              

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

416645687

05/20/14 SOLD 10.857 SHS HARTFORD MIDCAP 320.17 225.33- 94 .84

Y ON 05/19/2014 AT 29.49

41664M235

05/20/14 SOLD 69.3 SHS HARTFORD WORLD 747.05 738.74- 8 .31

BOND I ON 05/19/2014 AT 10.78

524686318

05/20/14 SOLD 37.153 SHS CLEARBRIDGE BW 426.89 396.92- 29 .97

GLOBAL OPPS BD IS ON 05/19/2014

AT 11.49

592905509

05/20/14 SOLD 69.107 SHS METROPOLITAN 747.05 722.50- 24 .55

WEST TOTAL RETURN BOND I ON

05/19/2014 AT 10.81

648018828

05/20/14 SOLD 5.672 SHS AMERICAN FUNDS 213.44 217.18- 3 .74-

NEW PERSPECTIVE F2 ON 05/19/2014

AT 37.63

649280823

05/20/14 SOLD 2.657 SHS AMERICAN FUNDS 160.08 157.99- 2 .09

NEW WORLD F-2 ON 05/19/2014 AT

60.25

67064Y636

05/20/14 SOLD 8.477 SHS NUVEEN TRADEWINDS 320.17 271.71- 48 .46

VALUE OPPORTUNITIES I ON

05/19/2014 AT 37.77

744336504

05/20/14 SOLD 13.374 SHS PRUDENTIAL 320.17 264.55- 55 .62

GLOBAL REAL ESTATE Z ON

05/19/2014 AT 23.94

74440B405

05/20/14 SOLD 59.414 SHS PRUDENTIAL TOTAL 853.78 820.10- 33 .68

RETURN BOND Z ON 05/19/2014 AT

14.37

780811824

05/20/14 SOLD 29.666 SHS ROYCE GLOBAL 426.89 444.99- 18 .10-

VALUE INMVT ON 05/19/2014 AT

14.39

780905535

05/20/14 SOLD 13.324 SHS ROYCE SPECIAL 320.17 289.40- 30 .77

EQUITY INSTL ON 05/19/2014 AT

24.03

880208400

05/20/14 SOLD 72.71 SHS TEMPLETON GLOBAL 960.50 963.40- 2 .90-

BOND ADV FUND ON 05/19/2014 AT

13.21
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL ( CONTINUED )                                                                              

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

885215467

05/20/14 SOLD 19.573 SHS THORNBURG 426.89 377.74- 49 .15

INVESTMENT INCOME BUILDER I ON

05/19/2014 AT 21.81

885215566

05/20/14 SOLD 14.047 SHS THORNBURG 426.89 368.52- 58 .37

INTERNATIONAL VALUE I ON

05/19/2014 AT 30.39

957663503

05/20/14 SOLD 73.791 SHS WESTERN ASSET 853.76 784.72- 69 .04

CORE PLUS BOND I ON 05/19/2014

AT 11.57

09251M504

05/23/14 SOLD 8.661 SHS BLACKROCK I ON 213.94 140.24- 73 .70

05/22/2014 AT 24.70

105262703

05/23/14 SOLD 12.06 SHS BRANDES INSTL 213.94 179.22- 34 .72

INTERNATIONAL EQUITY I ON

05/22/2014 AT 17.74

105262752

05/23/14 SOLD 8.016 SHS BRANDES EMERGING 80.23 76.47- 3 .76

MARKETS I ON 05/22/2014 AT 10.01

191912401

05/23/14 SOLD 10.352 SHS COHEN & STEERS 160.46 158.08- 2 .38

REAL ESTATE SECURITIES I ON

05/22/2014 AT 15.50

246248587

05/23/14 SOLD 41.052 SHS DELAWARE 374.40 384.77- 10 .37-

DIVERSIFIED INC INSTL ON

05/22/2014 AT 9.12

409902756

05/23/14 SOLD 10.77 SHS JHANCOCK  CLASSIC 267.43 163.52- 103.91

VALUE I ON 05/22/2014 AT 24.83

416645604

05/23/14 SOLD 5.188 SHS HARTFORD CAPITAL 267.43 175.81- 91 .62

APPRECIATION Y ON 05/22/2014 AT

51.55

416645687

05/23/14 SOLD 5.43 SHS HARTFORD MIDCAP Y 160.46 112.69- 47 .77

ON 05/22/2014 AT 29.55

41664M235

05/23/14 SOLD 34.795 SHS HARTFORD WORLD 374.40 370.91- 3 .49

BOND I ON 05/22/2014 AT 10.76

524686318

05/23/14 SOLD 18.685 SHS CLEARBRIDGE BW 213.94 199.62- 14 .32

GLOBAL OPPS BD IS ON 05/22/2014

AT 11.45
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

TRANSACTION DETAIL ( CONTINUED )                                                                              

PRINCIPAL INCOME GAIN /
DATE DESCRIPTION CASH CASH COST LOSS

592905509

05/23/14 SOLD 34.635 SHS METROPOLITAN 374.40 362.10- 12 .30

WEST TOTAL RETURN BOND I ON

05/22/2014 AT 10.81

648018828

05/23/14 SOLD 2.822 SHS AMERICAN FUNDS 106.97 108.05- 1 .08-

NEW PERSPECTIVE F2 ON 05/22/2014

AT 37.90

649280823

05/23/14 SOLD 1.321 SHS AMERICAN FUNDS 80.23 78.55- 1 .68

NEW WORLD F-2 ON 05/22/2014 AT

60.70

67064Y636

05/23/14 SOLD 4.252 SHS NUVEEN TRADEWINDS 160.46 136.29- 24 .17

VALUE OPPORTUNITIES I ON

05/22/2014 AT 37.74

744336504

05/23/14 SOLD 6.745 SHS PRUDENTIAL GLOBAL 160.46 133.42- 27 .04

REAL ESTATE Z ON 05/22/2014 AT

23.79

74440B405

05/23/14 SOLD 29.797 SHS PRUDENTIAL TOTAL 427.89 411.29- 16 .60

RETURN BOND Z ON 05/22/2014 AT

14.36

780811824

05/23/14 SOLD 14.836 SHS ROYCE GLOBAL 213.94 222.54- 8 .60-

VALUE INMVT ON 05/22/2014 AT

14.42

780905535

05/23/14 SOLD 6.719 SHS ROYCE SPECIAL 160.46 145.94- 14 .52

EQUITY INSTL ON 05/22/2014 AT

23.88

880208400

05/23/14 SOLD 36.357 SHS TEMPLETON GLOBAL 481.37 481.73- 0 .36-

BOND ADV FUND ON 05/22/2014 AT

13.24

885215467

05/23/14 SOLD 9.8 SHS THORNBURG 213.94 189.13- 24 .81

INVESTMENT INCOME BUILDER I ON

05/22/2014 AT 21.83

885215566

05/23/14 SOLD 6.98 SHS THORNBURG 213.94 183.12- 30 .82

INTERNATIONAL VALUE I ON

05/22/2014 AT 30.65

957663503

05/23/14 SOLD 36.982 SHS WESTERN ASSET 427.89 393.28- 34 .61

CORE PLUS BOND I ON 05/22/2014

AT 11.57

TOTAL SALES AND MATURITIES 16,489.36 0.00 14,868.31- 1,621.05

ENDING BALANCE 0.02- 0 .00 50,188,709.72 1,621.05
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ACCOUNT NUMBER: 11515000382

STATEMENT PERIOD: MAY 01, 2014 THROUGH MAY 31, 2014

                                                                                                              

We may select a Money Market or other Mutual Fund on your behalf for investment of all or a portion of your funds.  We 
received administrative fees from certain fund managers for administrative services we provide in connection with 
accounts we hold with investments in their funds.
 
State Trust statutes provide that a beneficiary may not commence a proceeding against a trustee for breach of trust 
more than one year after the date the beneficiary or a representative of a beneficiary was sent a report that 
adequately disclosed the existence of a potential claim for breach of trust and informed the beneficiary of the time 
allowed for commencing a proceeding.  This account statement represents the Trustees report of its acts and each 
Beneficiary or a representative of a Beneficiary has one year from the date of mailing of this Trustees report to 
commence a proceeding against the Trustee for breach of trust for any acts disclosed in the Trustees report.  If you
have any questions, pleasecontact your Trust Officer. 


