AGENDA
SAN MATEO COUNTY COMMUNITY COLLEGE DISTRICT
REGULAR MEETING OF THE BOARD OF TRUSTEES
August 13, 2014, 6:00 p.m.
District Office Board Room, 3401 CSM Drive, San Mateo, CA 94402

NOTICE ABOUT PUBLIC PARTICIPATION AT BOARD MEETINGS

The Board welcomes public discussion.

e The public’s comments on agenda items will be taken at the time the item is discussed by the Board.

e To comment on items not on the agenda, a member of the public may address the Board under “Statements from the
Public on Non-Agenda Items;” at this time, there can be discussion on any matter related to the Colleges or the District,
except for personnel items. No more than 20 minutes will be allocated for this section of the agenda. No Board response
will be made nor is Board action permitted on matters presented under this agenda topic.

e If a member of the public wishes to present a proposal to be included on a future Board agenda, arrangements should
be made through the Chancellor’s Office at least seven days in advance of the meeting. These matters will be heard
under the agenda item “Presentations to the Board by Persons or Delegations.” A member of the public may also write
to the Board regarding District business; letters can be addressed to 3401 CSM Drive, San Mateo, CA 94402.

e Persons with disabilities who require auxiliary aids or services will be provided such aids with a three day notice. For
further information, contact the Executive Assistant to the Board at (650) 358-6753.

e Regular Board meetings are tape recorded; tapes are kept for one month.

Government Code §54957.5 states that public records relating to any item on the open session agenda for a regular board

meeting should be made available for public inspection. Those records that are distributed less than 72 hours prior to the

meeting are available for public inspection at the same time they are distributed to the members of the Board. The Board
has designated the Chancellor’s Office at 3401 CSM Drive for the purpose of making those public records available for
later inspection; members of the public should call 650-358-6753 to arrange a time for such inspection.

6:00 p.m. ROLL CALL
Pledge of Allegiance

DISCUSSION OF THE ORDER OF THE AGENDA

MINUTES

14-8-1 Approval of the Minutes of the Reqular Meeting of July 23, 2014

STATEMENTS FROM EXECUTIVES AND STUDENT REPRESENTATIVES

STATEMENTS FROM THE PUBLIC ON NON-AGENDA ITEMS

NEW BUSINESS

14-8-1A Approval of Personnel Actions: Changes in Assignment, Compensation, Placement,
Leaves, Staff Allocations and Classification of Academic and Classified Personnel

Approval of Consent Agenda

All items on the consent agenda may, by unanimous vote of the Board members present, be approved by one motion after

allowing for Board member questions about a particular item. Prior to a motion for approval of the consent agenda, any

Board member, interested student or citizen or member of the staff may request that an item be removed to be discussed in
the order listed, after approval of remaining items on the consent agenda.

14-8-1CA Authorization to Execute an Agreement with Computerland for Microsoft Campus
License Agreement for 2014-2017




14-8-2CA Approval of Community College League of California (CCLC) and California Community
College Athletic Association (CCCAA) Membership Dues, 2014-15

14-8-3CA Denial of Claim against the District by Interstate Grading & Paving, Inc.

Other Recommendations

14-8-100B Approval of Resolution No. 14-12 Authorizing the Issuance and Sale of 2014 General
Obligation Refunding Bonds

14-8-101B Acceptance of Grant Awards from National Science Foundation for Caflada College

14-8-102B Approval of Appointment to Bond Oversight Committee

INFORMATION REPORTS

14-8-1C Update on Collection of Student Accounts Receivable

COMMUNICATIONS

STATEMENTS FROM BOARD MEMBERS

RECESS TO CLOSED SESSION

1. Closed Session Personnel Items

A. Administrative Appointment, Reappointment, Assignment and Reassignment: Skyline
College — Interim Director of TRiO, Counseling Services

B. Public Employment: College of San Mateo — Instructional Aide Il, Language Arts; Skyline
College — Program Services Coordinator, Academic Support & Learning Tech.; College
International Students Program Manager, Global Learning Programs; Cosmetology Office
Assistant, Business; Program Services Coordinator, Global Learning Programs; District
Office — Custodian (Swing Shift), Facilities (8 positions)

C. Public Employee Discipline, Dismissal, Release
2. Conference with Labor Negotiator
Agency Negotiator: Eugene Whitlock
Employee Organization: CSEA

3. Conference with Legal Counsel — potential litigation pursuant to subdivision (c) of Section 54956.9
(one case)

CLOSED SESSION ACTIONS TAKEN

ADJOURNMENT
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DR. REGINA STANBACK STROUD, PRESIDENT OF SKYLINE
COLLEGE APPOINTED BY PRESIDENT OBAMA TO THE
PRESIDENT’S ADVISORY COUNCIL ON FINANCIAL
CAPABILITY FOR YOUNG AMERICANS

President Obama announced
his intention on July 30 to
appoint Dr. Regina Stanback
Stroud, president of Skyline
College in San Bruno, to the
President’s Advisory Council
on Financial Capability for
Young Americans. The
Council, established in June,
2013, advises the President
and the Secretary of the
Treasury on how to build the
financial capability of young
people at an early stage of
their lives in schools, families,
communities, the workplace and through the use of technology. It is
hoped that these recommendations will contribute to the nation’s future
financial stability and increase upward economic mobility.

Please join us in congratulating Dr. Stanback Stroud on this outstanding
achievement!

Article by Cherie Colin. Photo by Raul Guerra.

SKYLINE COLLEGE COMPLETES A SUCCESSFUL SUMMER
SESSION

Skyline College served 6,835
students during the 2014 summer
session from June 2, 2014
through August 9, 2014.
Enrollment was up 1.3%
compared to the same period last
year due to the increase in the

| number of summer classes
offered, thanks to support from
Measure G funds.

The Jump Start program held
from June 16 - July 24, 2014
was also a huge success, with
coordinators reporting that

many of the 32 participants who were considered at-risk of not
graduating high school, now see themselves as college material.
The program has been successful in motivating the students to
see the importance of working hard and completing high school.

Jump Start is a six-week summer program designed to assist high
school students with college potential to upgrade their skills in
English, math, critical thinking, and college success.

At the end of the program, a banquet was held for over 100
students and their family members on Thursday, July 24, 2014.
Awards were given out in each of the areas the program focuses
on to students who showed excellence in the respective subjects.
All students received certificates of participation and enjoyed the
food and a photo booth complete with props.

Article by Cherie Colin. Photos by Raul Guerra.

THE 2ND ANNUAL SUCCESS SUMMIT AT SKYLINE
COLLEGE - FRIDAY, SEPTEMBER 26, 2014

Planning for the 2nd Annual Success Summit is in full swing
with a keynote speaker in place, panelists being confirmed
and everything including the logistics for the full-day event.
Now, it is time to spread the word. This event will once again
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be THE networking event for the county, a chance to bring together
community leaders from all sectors to explore innovative strategies
for solving issues that affect San Mateo County businesses and
residents.

The dynamic breakout sessions developed will allow participants

to meet face-to face with key decision makers within the county,
including elected officials, business and industry leaders, employers
and educators. The goal is to gain insight on how they can effectively
work to shape the future of their community.

Breakout topics include:

o What's in it for us? Collectively addressing the socio-economic
divide.

«  City Manager Roundtable: “Innovations for our cities””

o  Hidden Gems, Hidden Opportunities: What’s unique,
What's possible?

Breakout sessions will offer knowledge on topics of importance to the
region through an overview of current trends and activities presented
by a panel of experts. This will be followed by a moderated question
and answer session, and the opportunity for attendees to add their
voice to the conversation contributing their perspectives, sharing
solutions and providing their choices for shaping forward movement
and successful outcomes.

Inspiring Innovation on the Peninsula, Success Summit 2014

is presented by the President’s Council of Skyline College. The
registration fee is $59 now through August 15, 2014 at the “early bird”
rate and will increase to $75 on August 16, 2014. The registration fee
includes continental breakfast and materials. Visit the success summit
website at skylinesuccesssummit.com to register today!

Success Summit Keynote Speaker

Dana Bloom
VP and GM, New Markets, Stella & Dot

Thank You to Our Success Summit Sponsors
$2,500 - Wine & Cheese Sponsors

First National Bank

PG&E

$1,500 - Program Materials Sponsor

SAMCEDA - San Mateo County Economic Development
Association

$500 - Coffee Sponsors

Recology

SAMCAR - San Mateo County Association of Realtors
San Mateo County/Silicon Valley Convention & Visitor’s Bureau

Article by Cherie Colin. Photo courtesy of Stella & Dot.

MATH JAM

Skyline College held its first summer Math Jam in The Learning
Center from June 9" to June 13". Math Jam is a FREE one-week
intensive math preparation program inspired by Canada College’s
own award winning program. This program served thirty nine
students by helping them prepare either for their upcoming course
or to take the placement test in math. Utilizing one full-time faculty
member and four student tutors, students were able to work on
multiple mathematical subjects using Khan Academy’s free online
videos and exercises. In addition, students worked on developing
a growth mindset as well as trained in test taking techniques for
computer adaptive testing.

Article by David Hasson. Photo by Knarl Stuart.
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GREEN ENERGY CAMP college’s fiscal health and accountability for the community’s
support of the parcel tax and capital outlay bonds. We hope
you enjoy this encapsulated version of the 2013-2014 academic
year.

Article by Cherie Colin. Cover design by Keisha Ford.

UpcoMING EVENTS

DisTRICT OPENING DAY
AUGUST 14, 2014

Ry Theater
g COLLEGE OPENING DAy

Skyline College’s 2014 Summer Energy Camp held June 16 - 20, 2014, AUGUST 15, 2014
was a major success! It drew high school students from all over San Theater
Francisco and San Mateo Counties. Students learned valuable
marketing and business skills, and an overview of solar and energy DoOUBLE VisiON: PHOTOGRAPHIC PORTRAITS
efficiency products and services. FROM CUBA AND GHANA BY BILL ScuLL
The course awarded the students 2 units of college credit, part of the SEPTEMBER 2 - OCTOBER 3, 2014

Energy Systems Technology Management (ESTM) program. Bay Area photographer Bill Scull presents a look

into the lives of the people of Cuba and Ghana in

Five expert Business and ESTM faculty members taught during the this exhibition of photographic portraits

week, and the course was supported by a professional videographer,
who helped students through the video production. Skyline College Art Gallery

Building 1, Room 1121
Article and photo by ESTM.
STUDENT LIFE AND SALSA (SKYLINE ADVOCATES
FOR LATINO STUDENTS IN ACADEMIA) LATINO

HERITAGE MONTH EVENTS
F L :

SKYLINE COLLEGE ANNUAL REPORT

S'kg@éma Cowg

Annual Report:2013-2014

= ok The Student Life and SALSA (Skyline Advocates for Latino
Students in Academia) are planning a series of campus wide

Skyline College will debut its third Annual Report on Opening Day.
events in October and November for Latino Heritage Month.

The annual report summarizes the college’s accomplishments and
notable events that were held during the year. It features new academic

programs, progress made on college priorities, employee highlights, The following is a tentative schedule of September events:
and communicates the richly diverse cultural environment that is so
unique at Skyline College. Further, the annual report documents the «  September 16": Latino Heritage Month Kickoff

o September 18™: Latino Field Trip to Google
o September 25": Career Lecture: Latino Artist
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Pathway to College
Preps Students for Success
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CSM'’s Pathway to College, a two-week summer program, wrapped up on

July 18. This program is specifically designed to provide recent high school
graduates, who place into basic skills level math or English classes, the
opportunity to become familiar with college resources, practice valuable
study skills, and better understand college expectations.

This was the second year that Pathway to College brought in a group of new
students and equipped them with resources and information for college
success. College success strategies were presented by Learning Center staff
Fi Tovo and Ron Andrade and instruction in math and English provided

by Vinh Nguyen and Autumn Newman, respectively. With support from
several peer tutors, 22 Pathway students completed work on critical math
and writing skills. At the end of the program, 17 students chose to retake at
least one of their placement exams and about 40 percent of them placed
higher in their math or English scores thereby reducing the need to take
extra courses.

Coﬂe&e of San Mateo



Assistance provided to Pathway to College students does not end with the program as
they will continue to receive support from mentors, through learning communities
and from each other. As one student commented, “I think I will go into college feeling
more prepared. | feel like this class did a wonderful job of exposing us to all sorts of
resources we have when we start in the fall.” (Content for article contributed by Ron
Andrade) Il

CSM Student Launches

Second Career in Photography

Barry Fleisher, a CSM photography student and
retired neonatologist, was highlighted in a feature
article appearing in the online news site InMenlo
(July 25). In the article titled, “Photographer

Barry Fleisher is drawn to street photography

and construction sites,” Barry describes that

his renewed interest in photography has been
nurtured by CSM Professor of Photography
Richard Lohmann. He says of Lohmann, “He’s

an absolutely remarkable teacher and superb
photographer.” Some of Fleisher’s photos are
currently on display at the Caldwell Gallery in
Redwood City in an exhibit titled Luminous Essays.
The show features fine art photography from
members of the Peninsula Photographic Arts Guild.
The article can be viewed by visiting
inmenlo.com/2014/07/25 1

it il
Photo by Scott R. Kline

Managers Attend Planning Retreat

On August 11, CSM’s Managers kicked off the start to the new academic year by
participating in an all-day retreat held at the Woodside Community Church. The
group spent their time discussing goals for 2014/15, including the development of
the first-year experience program for graduating seniors, the upcoming bond and
the proposed facilities projects that are slated for CSM; and updates on the Student
Equity and Student Success and Support Program Plans. il


http://inmenlo.com/2014/07/25

ASCSM Extends Warm Welcome to New Students

On August 12, the ASCSM and Center for Student Life and Leadership hosted
Welcome Day for new students. Approximately 350 students and members of their
families started the day with a complimentary pancake breakfast and listened to a
brief presentation on what to expect at the start of the semester. For the remainder
of the event, students toured the campus, visited the Bookstore, and picked up their
student ID cards. Students also attended a Student Services Fair in the College Center
Plaza to learn about the college’s different programs and services.

In addition, ASCSM members are busy planning Welcome Week which will take place
throughout the first week of the semester and will include complimentary food,
music, and a variety of activities. il

Success Starts on the Hill

Kudos

~ Aaron Schaefer, student life and leadership manager, recently
completed a four-day intensive certification in the use of the
Myers-Briggs Type Indicator. As a certified trainer, Aaron will use
the instrument in workshops and trainings for members of stu-
dent government and clubs to help increase student knowledge
regarding teamwork, communication, and conflict resolution.

~ Fi Tovo, program services coordinator in the Learning Center
recently earned a master’s degree in education from San Jose

Aaron Schaefer



UPCOMING EVENTS

Jazz Under The Stars CSM Transfer Day

Observatory Star Party Monday, September 15 ¢ 10 am - 1 pm

Saturday, August 30 » 8—10 pm Bayview Dining Room, College Center

CSM Football vs. Siskiyous Family Science &

Saturday, September 6 Astronomy Festival

1:00 pm « College Heights Stadium Featuring CSM Library Makerspace Workshops
Saturday, October 4 ¢ 2—-11 pm

The Sky Tonight - CSM Science Building 39 & Planetarium

Planetarium Show

Friday, September 12 ¢ 7:30-9:30 pm

CSM Science Building 36, Planetarium

Student Success Story: Efrosini Proios
BA, UC Berkeley, Molecular and Cell Biology

After completing high school in Greece,
Efrosini Proios decided that California

was where she wanted to continue her
education. Arriving in the Bay Area, she
began exploring the wealth of college

and university options the region offered.
Efrosini recalls, “I visited CSM’s campus
and it seemed like a beautiful place to go
to school. And, | learned the college offered
many different majors, lots of activities and
had some of the best professors in the Bay '
Area. Initially | didn’t know what | wanted
to study, but I knew | would have the
opportunity to experience many different
subjects at CSM.” As she fulfilled her
general education requirements, Efrosini
learned about subjects that she had never
studied before and found that her interest
was piqued!

=

Photo provided by Efrosini Proios



Efrosini discovered her professors to be good sources of inspiration and motivation,
and she acknowledges several for helping her to realize her academic potential and
finalize her major. “It’s difficult to pick one professor because there were so many,
but Dr. Kathy Diamond was an amazing biology professor. She instigated my interest
in molecular biology and she also encouraged my desire to teach through CalTeach,
a program that she coordinated. Also, Dr. Frederick Gaines was another very
inspirational professor—he teaches with passion and open-mindedness. He sparked
my interest in U.S. history and, in particular, the African American community. | also
have to mention Kate Deline who was the best chemistry professor | ever had! If it
weren’t for her, | would never have enjoyed chemistry. Finally, Dr. Dave Danielson,
my philosophy professor, was yet another inspirational instructor. His classes were
always very interesting...I was lucky to take his course.”

The time Efrosini spent with counselors proved to be time well spent. She received
guidance to ensure that she completed all the requirements needed to transfer to

the university level as a junior. “My CSM experience enabled me to transfer to one

of the best universities in the world—UC Berkeley—to continue my education,” she
says. Once at UC Berkeley, Efrosini saw the contrast between CSM and the university:
she actually missed the small classes offered at CSM and the close rapport she had
with her professors. “I feel that CSM offered a lot academically to prepare me for the
university.”

In 2011, Efrosini received her bachelor’s degree in molecular and cell biology and is
currently working as a clinical research associate for a clinical research organization in
Seattle, Washington.

Looking back, Efrosini says “CSM was the best decision | have ever made in my
academic life! At CSM, | participated in many clubs and took as many classes as |
could. This gave me the opportunity to find my interests in subjects that | never
thought I would like. | met great professors that motivated me to follow my career
dreams—and that’s what I’'m doing now!” 1






Joel Rivas Retires

Mary Chries Concha Thia — Accounting Assistant




Funding News From the STEM Center

The National Science Foundation will once again be funding the Scholarship Program at Cafiada College
Scholarships go to academically talented, financially needy students working to
transfer to a 4-year university to complete an undergraduate degree in an engineering,
mathematics or science major. Students can receive awards for up to three years of
full-time academic study at Cafiada College and in the first semester after transfer. The
full award from the National Science Foundation is for $607,578 over a 5-year period
from July 15, 2014 to June 30, 2019

The National Science Foundation will be funding Dr. Amelito Enriquez’s project to Y
develop engineering curriculum based on alternative delivery methods that will enable students from small
engineering programs to complete all the required courses needed to be competitive for transfer. This work
is an extension of his work to increase access for students to engineering classes and will be carried out

with collaborators from several community colleges around the state. The full award is for $710,877 from
Oct. 1, 2014 to Sept. 30, 2017.

Adolfo Leiva SparkPoint Director

Adolfo Leiva joins Canada College as the Project Director for the new SparkPoint
Center at Cafiada College. As a Program Services Coordinator at Skyline College,
Adolfo began working for the Center for Workforce Development ten years ago
where he gained valuable experience in supporting innovative regional partnerships.
With experience coordinating multiple projects, partners, constituencies, and
services, he provided key support for the planning and implementation of the
SparkPoint Center at Skyline College in 2010. Adolfo has been recognized by both
students and organizational partners for excellence in service. After serving as
President of the Classified Staff at Skyline College for over 2 years, his colleagues
provided him with a Special Recognition Award for “outstanding contributions to

Skyline College.” Adolfo holds a B.A. in Liberal Studies from San Francisco State
University.

MexIAm Cultural Festival

At the invitation of the Consul General of Mexico in San Francisco, Dr.
Andrés Roemer, President Buckley attended the first MexIAm Cultrual
Festival in San Francisco. The four-day event featured Mexican artists,
dancers, and musicians showcasing exciting traditional and
contemporary arts of Mexico. Meant as a celebration of Mexican
culture, the event sought to foster closer Mexican and American relations
with a focus on the promotion of human rights through the arts. (Dr.

Roemer served as Cafiada College’s Commencement Speaker in May,
2014.)

Caiiada President, Dr, Larry Buckley;
Berkeley City College President, Dr. Deborah
Budd; and Jeff Gee, Mayor of Redwood City






















San Mateo County Community College District August 13, 2014

BOARD REPORT NO. 14-8-2CA

TO: Members of the Board of Trustees
FROM: Ron Galatolo, Chancellor

PREPARED BY: Kathy Blackwood, Executive Vice Chancellor, 358-6869

APPROVAL OF COMMUNITY COLLEGE LEAGUE OF CALIFORNIA (CCLC) AND
CALIFORNIA COMMUNITY COLLEGE ATHLETIC ASSOCIATION (CCCAA)
MEMBERSHIP DUES, 2014-15

The Community College League of California (CCLC) was formed in 1990 as the result of the merger of
the California Association of Community Colleges (CACC), the California Community College Trustees
(CCCT), and the Chief Executive Officers of the California Community Colleges. The CCLC staff
provides assistance to its members in the areas of education services, research and policy analysis,
governmental relations, communications, athletics and association operations as well as facilitation of
Board retreats and sponsorship of workshops and seminars.

The District has been a member in good standing of the CCLC since its inception in 1990 and was a
member of the CACC and CCCT for many years prior to the merger.

The CCLC assesses its dues annually in conjunction with the dues for the California Community College
Athletic Association (CCCAA) which is a part of the CCLC. For 2014-15, the total being assessed by
CCLC/CCCAA for the District’s annual membership is $48,251.

Payment of the CCLC portion of the dues ($31,176) is prorated among the Board of Trustees, the
Chancellor’s Office, and the three Colleges. Payment of the CCCAA portion of the dues ($17,075) is
prorated among the three Colleges only.

RECOMMENDATION
It is recommended that the Board of Trustees approve payment of Community College League of

California membership dues, including dues for the California Community College Athletic Association,
in the amount of $48,251 for 2014-15.



San Mateo County Community College District August 13, 2014

BOARD REPORT NO. 14-8-3CA

TO: Members of the Board of Trustees

FROM: Ron Galatolo, Chancellor

PREPARED BY: Karen D. Powell, Director of Facilities Maintenance and Operations,
358-6808

DENIAL OF CLAIM AGAINST THE DISTRICT BY
INTERSTATE GRADING & PAVING, INC.

On August 4, 2014, the San Mateo County Community College District received a second California
Government Code Claim from Interstate Grading and Paving, Inc. (IGP), seeking damages in excess
of $10,000 for what IGP contends it incurred as a result of IGP’s alleged deficiencies with the
District’s plans and specifications and project administration of the College of San Mateo North
Gateway Part 11 project.

RECOMMENDATION

It is recommended that the Board of Trustees deny Interstate’s Government Code Claim dated August
1, 2014 and refer the matter to the District’s legal advisors.



San Mateo County Community College District August 13, 2014

BOARD REPORT NO. 14-8-100B

TO: Members of the Board of Trustees
FROM: Ron Galatolo, Chancellor
PREPARED BY: Kathy Blackwood, Executive Vice Chancellor, 358-6790

APPROVAL OF RESOLUTION NO. 14-12 AUTHORIZING THE ISSUANCE AND SALE OF
2014 GENERAL OBLIGATION REFUNDING BONDS

At the July 23 meeting, the Board heard a presentation about refinancing the District’s general obligation
bonds and had an opportunity to ask questions. The resolution allowing staff to move forward with
refinancing when the market meets the savings goals is attached.

RECOMMENDATION

It is recommended that the Board approve the attached resolution authorizing the issuance and sale of 2014
general obligation refunding bonds in the principal amount of not to exceed $150,000,000.



BOARD REPORT NO. 14-8-100B

SAN MATEO COUNTY COMMUNITY COLLEGE DISTRICT

RESOLUTION NO. 14-12

RESOLUTION OF THE BOARD OF TRUSTEES OF THE SAN
MATEO COUNTY COMMUNITY COLLEGE DISTRICT
AUTHORIZING THE ISSUANCE AND SALE OF 2014 GENERAL
OBLIGATION REFUNDING BONDS IN THE PRINCIPAL
AMOUNT OF NOT TO EXCEED $150,000,000

WHEREAS, the San Mateo County Community College District (the “District”) has
previously issued the following General Obligation Bonds which are currently outstanding
(collectively, the “Prior Bonds”):

® San Mateo County Community College District (County of San Mateo,
California) 2005 General Obligation Bonds (Election of 2001), Series B,
issued on February 23, 2005, in the aggregate principal amount of
$69,995,132.40 (the “2005 Series B Bonds™);

® San Mateo County Community College District (County of San Mateo,
California) 2006 General Obligation Bonds (Election of 2001), Series
C, issued April 26, 2006, in the aggregate original principal amount of
$40,124,660.45 (the “2006 Series C Bonds”); and

® San Mateo County Community College District (County of San Mateo,
California) 2006 General Obligation Bonds (Election of 2005), Series B,
issued on December 21, 2006, in the aggregate principal amount of
$332,570,193.75 (the “2006 Series B Bonds”).

WHEREAS, the Board of Trustees of the District has determined at this time to
issue and sell its San Mateo County Community College District 2014 General Obligation
Refunding Bonds in the aggregate principal amount of not to exceed $150,000,000 (the
“Refunding Bonds”) for the purpose of refunding some or all of the outstanding Prior Bonds
that are current interest bonds, in whole or in part, and thereby realizing financial savings
to the property taxpayers of the District; and

WHEREAS, the Board of Trustees of the District is authorized to provide for the
issuance and sale of the Refunding Bonds under the provisions of Articles 9 and 11 of
Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code, commencing
with Section 53550 of said Code (the “Bond Law”); and

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the San
Mateo County Community College District as follows:
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ARTICLE |

DEFINITIONS; AUTHORITY

SECTION 1.01. Definitions. The terms defined in this Section 1.01, as used and
capitalized herein, shall, for all purposes of this Resolution, have the meanings given them
below, unless the context clearly requires some other meaning.

“Board” means the Board of Trustees of the District.

“Bond Counsel” means (a) the firm of Jones Hall, A Professional Law Corporation,
or (b) any other attorney or firm of attorneys nationally recognized for expertise in
rendering opinions as to the legality and tax exempt status of securities issued by public
entities.

“Bond Law” means Articles 9 and 11 of Chapter 3 of Part 1 of Division 2 of Title 5
of the Government Code of the State of California, as amended from time to time.

“Bond Purchase Agreement” means the Bond Purchase Agreement between the
District and the Underwriter, under which the Underwriter agrees to purchase the
Refunding Bonds and pay the purchase price therefor.

“Bond Year” means the one-year period beginning on September 2 in each year
and ending on the next succeeding September 1; except that the first Bond Year begins
on the Closing Date and ends on September 1, 2015.

“Closing Date” means the date upon which there is a physical delivery of the
Refunding Bonds in exchange for the amount representing the purchase price of the
Refunding Bonds by the Underwriter.

“Continuing Disclosure Certificate” means the Continuing Disclosure Certificate
which is executed and delivered by a District Representative on the Closing Date.

“Controller” means the Controller of the County.

“Costs of Issuance” means all items of expense directly or indirectly payable by or
reimbursable to the District and related to the authorization, issuance, sale and delivery of
the Refunding Bonds and the refunding of the Prior Bonds, including but not limited to the
costs of preparation and reproduction of documents, printing expenses, filing and
recording fees, initial fees and charges of the Paying Agent and its counsel, legal fees and
charges, fees and disbursements of consultants and professionals, rating agency fees,
title insurance premiums, fees and charges for preparation, execution and safekeeping of
the Refunding Bonds and any other cost, charge or fee in connection with the original
issuance of the Refunding Bonds and the refunding of the Prior Bonds.

“Costs of Issuance Fund” means the account of that name established and held
by the Paying Agent as provided in Section 3.04.
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“County” means the County of San Mateo, a political subdivision of the State of
California, duly organized and existing under the Constitution and laws of the State of
California.

“County Treasurer” means the Treasurer-Tax Collector of the County.

“Debt Service Fund” means the account established and held by the County under
Section 4.02.

“Depository” means (a) initially, DTC, and (b) any other Securities Depository
acting as Depository under Section 2.09.

“Depository System Participant” means any participant in the Depository’s book-
entry system.

“District” means the San Mateo County Community College District, a community
college district organized under the Constitution and laws of the State of California, and
any successor thereto.

“District Representative” means the Chancellor, the Executive Vice Chancellor, the
Chief Financial Officer, or any other duly appointed officer of the District authorized by the
Chancellor to act as a representative of the District hereunder.

“DTC" means The Depository Trust Company, New York, New York, and its
successors and assigns.

“Escrow Agent” means The Bank of New York Mellon Trust Company, N.A., in its
capacity as escrow agent for refunding and defeasance of the Prior Bonds.

“Escrow Agreement” means the Escrow Deposit and Trust Agreement dated as of
the Closing Date, between the District and the Escrow Agent, relating to the refunding and
discharge of the Prior Bonds.

“Federal Securities” means: (a) any direct general obligations of the United States
of America (including obligations issued or held in book entry form on the books of the
Department of the Treasury of the United States of America), for which the full faith and
credit of the United States of America are pledged; (b) obligations of any agency,
department or instrumentality of the United States of America, the timely payment of
principal and interest on which are directly or indirectly secured or guaranteed by the full
faith and credit of the United States of America.

“Information Services” means “EMMA” or the “Electronic Municipal Market Access”
system of the Municipal Securities Rulemaking Board; or, in accordance with then-current
guidelines of the Securities and Exchange Commission, such other services providing
information with respect to called bonds as the District may designate in a Written Request
of the District delivered to the Paying Agent.

“Interest Payment Date” means each March 1 and September 1 during the term of
the Refunding Bonds, on which interest shall be payable thereon, as set forth in the Bond
Purchase Agreement.
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“Qutstanding,” when used as of any particular time with reference to Refunding
Bonds, means all Refunding Bonds except: (a) Refunding Bonds theretofore canceled by
the Paying Agent or surrendered to the Paying Agent for cancellation; (b) Refunding
Bonds paid or deemed to have been paid within the meaning of Section 9.02; and (c)
Refunding Bonds in lieu of or in substitution for which other Refunding Bonds have been
authorized, executed, issued and delivered by the District under this Resolution.

“Owner,” whenever used herein with respect to a Refunding Bond, means the
person in whose name the ownership of such Refunding Bond is registered on the
Registration Books.

“Paying Agent” means The Bank of New York Mellon Trust Company, N.A., the
Paying Agent appointed by the Treasurer and acting as paying agent, registrar and
authenticating agent for the Refunding Bonds, its successors and assigns, and any
corporation or association which may at any time be substituted in its place, as provided
in Section 6.01.

“Principal Office” means the office or offices of the Paying Agent for the payment
of the Refunding Bonds and the administration of its duties hereunder; the Paying Agent’s
principal office is in Los Angeles, California; the office or offices of successor Paying
Agents will be identified in a written notice filed with the District by the Paying Agent.

“Prior Bonds” means each of the following issues of General Obligation Refunding
Bonds which have previously been issued by the District:

® San Mateo County Community College District (County of San Mateo,
California) 2005 General Obligation Bonds (Election of 2001), Series B,
issued on February 23, 2005, in the aggregate principal amount of
$69,995,132.40 (the “2005 Series B Bonds”);

® San Mateo County Community College District (County of San Mateo,
California) 2002 General Obligation Bonds (Election of 2001), Series
C, issued April 26, 2006, in the aggregate original principal amount of
$40,124,660.45 (the “2006 Series C Bonds”); and

® San Mateo County Community College District (County of San Mateo,
California) 2006 General Obligation Bonds (Election of 2005), Series B,
issued on December 21, 2006, in the aggregate principal amount of
$332,570,193.75 (the “2006 Series B Bonds”).

“Record Date” means the 15" day of the month preceding an Interest Payment
Date, whether or not such day is a business day.

“Refunding Bonds” means the not to exceed $150,000,000 aggregate principal
amount of San Mateo County Community College District 2014 General Obligation
Refunding Bonds, at any time Outstanding under this Resolution.

“Reqistration Books” means the records maintained by the Paying Agent for the
registration of ownership and registration of transfer of the Refunding Bonds under Section
2.08.
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“Resolution” means this Resolution, as originally adopted by the Board and
including all amendments hereto and supplements hereof which are duly adopted by the
Board from time to time in accordance herewith.

“Securities Depositories” means DTC and, in accordance with then-current
guidelines of the Securities and Exchange Commission, such other securities depositories
as the District may designate in a Written Request of the District delivered to the Paying
Agent.

“Tax Code” means the Internal Revenue Code of 1986 as in effect on the Closing
Date or (except as otherwise referenced herein) as it may be amended to apply to
obligations issued on the Closing Date, together with applicable temporary and final
regulations promulgated, and applicable official public guidance published, under said
Code.

“Underwriter” means Morgan Stanley & Co. LLC, as underwriter of the Refunding
Bonds upon the negotiated sale thereof.

“Written Request of the District” means an instrument in writing signed by a District
Representative or by any other officer of the District duly authorized to act on behalf of the
District under a written certificate of a District Representative.

SECTION 1.02. Interpretation.

(@) Unless the context otherwise indicates, words expressed in the singular
include the plural and vice versa and the use of the neuter, masculine, or feminine gender
is for convenience only and include the neuter, masculine or feminine gender, as
appropriate.

(b) Headings of articles and sections herein and the table of contents hereof are

solely for convenience of reference, do not constitute a part hereof and shall not affect the
meaning, construction or effect hereof.
(c) All references herein to “Articles,” “Sections” and other subdivisions are to
the corresponding Articles, Sections or subdivisions of this Resolution; the words “herein,”
“hereof,” “hereby,” “hereunder” and other words of similar import refer to this Resolution
as a whole and not to any particular Article, Section or subdivision hereof.

SECTION 1.03. Authority for this Resolution; Findings. This Resolution is entered
into under the provisions of the Bond Law. The Board hereby certifies that all of the things,
conditions and acts required to exist, to have happened or to have been performed
precedent to and in the issuance of the Refunding Bonds do exist, have happened or have
been performed in due and regular time and manner as required by the laws of the State
of California, and that the amount of the Refunding Bonds, together with all other
indebtedness of the District, does not exceed any limit prescribed by any laws of the State
of California.



BOARD REPORT NO. 14-8-100B

ARTICLE Il

THE REFUNDING BONDS

SECTION 2.01. Authorization. The Board hereby determines that prudent
management of the fiscal affairs of the District requires that the District issue refunding
bonds under the Bond Law and hereby authorizes the issuance of the Refunding Bonds
in the aggregate principal amount of not to exceed $150,000,000, subject to the terms of
the Bond Law and this Resolution, for the purpose of providing funds to refinance all or a
portion of the Prior Bonds that are current interest bonds. This Resolution constitutes a
continuing agreement between the District and the Owners of all of the Refunding Bonds
issued or to be issued hereunder and then Outstanding to secure the full and final payment
of principal of and interest and premium, if any, on all Refunding Bonds which may be
Outstanding hereunder, subject to the covenants, agreements, provisions and conditions
herein contained. The Refunding Bonds are designated the “San Mateo County
Community College District 2014 General Obligation Refunding Bonds.” The Refunding
Bonds may be issued in one or more series if a District Representative determines it would
be beneficial to the District to do so.

As provided in Section 53552 of the Bond Law, the Refunding Bonds shall not be
issued unless the total net interest cost to maturity on the Refunding Bonds plus the
principal amount of the Refunding Bonds is less than the total net interest cost to maturity
on the Prior Bonds to be refunded plus the principal amount of the Prior Bonds to be
refunded. Before issuing the Refunding Bonds, the District shall receive confirmation from
the Underwriter that the requirements of Section 53552 of the Bond Law have been
satisfied.

In the event that a District Representative determines that it is in the best interests
of the District to refinance less than all of the outstanding Prior Bonds that are current
interest bonds, the Refunding Bonds shall be issued for the purpose of providing funds to
refinance only the specific Prior Bonds which are designated by a District Representative.

SECTION 2.02. Terms of Refunding Bonds.

(@) Form; Numbering. The Refunding Bonds shall be issued as fully registered
Bonds, without coupons, in the denomination of $5,000 each or any integral multiple
thereof, but in an amount not to exceed the aggregate principal amount of Refunding
Bonds maturing in the year of maturity of the Refunding Bond for which the denomination
is specified. Refunding Bonds shall be lettered and numbered as the Paying Agent
prescribes.

(b) Date of Refunding Bonds. The Refunding Bonds shall be dated as of the
Closing Date.

(c) Maturities: Interest. The Refunding Bonds shall mature (or, alternatively, be
subject to mandatory sinking fund redemption as hereinafter provided) on September 1 in
each of the years and in the amounts to be determined upon the sale of the Refunding
Bonds, as set forth in the Bond Purchase Agreement. The Refunding Bonds shall bear
interest, payable semiannually on each Interest Payment Date, as set forth in the Bond
Purchase Agreement
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Each Refunding Bond shall bear interest from the Interest Payment Date next
preceding the date of registration and authentication thereof unless (i) it is authenticated
as of an Interest Payment Date, in which event it shall bear interest from such date, or (i)
it is authenticated before an Interest Payment Date and after the close of business on the
preceding Record Date, in which event it shall bear interest from such Interest Payment
Date, or (iii) it is authenticated on or before the first Record Date, in which event it shall
bear interest from the dated date of the Refunding Bonds; provided, however, that if at the
time of authentication of a Refunding Bond, interest is in default thereon, such Refunding
Bond shall bear interest from the Interest Payment Date to which interest has previously
been paid or made available for payment thereon.

(d) Payment. Interest on the Refunding Bonds (including the final interest
payment upon maturity or redemption) is payable by check or draft of the Paying Agent
mailed to the Owner thereof at such Owner’s address as it appears on the Registration
Books at the close of business on the preceding Record Date; provided that at the written
request of the Owner of at least $1,000,000 aggregate principal amount of the Refunding
Bonds, which written request is on file with the Paying Agent as of any Record Date,
interest on such Refunding Bonds shall be paid on the succeeding Interest Payment Date
to such account as shall be specified in such written request. Principal of and premium (if
any) on the Refunding Bonds are payable in lawful money of the United States of America
upon presentation and surrender at the Office of the Paying Agent.

(e) Provisions of Bond Purchase Agreement to Control. Notwithstanding the
foregoing provisions of this Section 2.02 and the following provisions of Section 2.03, any
of the terms of the Refunding Bonds may be established or modified under the Bond
Purchase Agreement. In the event of a conflict or inconsistency between this Resolution
and the Bond Purchase Agreement relating to the terms of the Refunding Bonds, the
provisions of the Bond Purchase Agreement shall be controlling.

SECTION 2.03. Redemption of Refunding Bonds.

(@) Optional Redemption Dates and Prices. The Refunding Bonds are subject
to redemption prior to maturity, at the option of the District, in whole or in part among
maturities on such basis as designated by the District and by lot within a maturity, from
any available source of funds, on the dates and at the respective redemption prices as set
forth in the Bond Purchase Agreement.

(b) Mandatory Sinking Fund Redemption. If the Bond Purchase Agreement
specifies that any one or more maturities of the Refunding Bonds are term bonds which
are subject to mandatory sinking fund redemption, each such maturity of Refunding Bonds
shall be subject to such mandatory sinking fund redemption on September 1 in each of
the years and in the respective principal amounts as set forth in the Bond Purchase
Agreement, at a redemption price equal to 100% of the principal amount thereof to be
redeemed (without premium), together with interest accrued thereon to the date fixed for
redemption. If any such Term Bonds are redeemed under the provisions of the preceding
clause (a), the total amount of all future payments under this Subsection (b) with respect
to such Term Bonds shall be reduced by the aggregate principal amount of such Term
Bonds so redeemed, to be allocated among such payments as determined by the District
(written notice of which determination shall be given by the District to the Paying Agent).
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(c) Selection of Refunding Bonds for Redemption. Whenever less than all of the
Outstanding Refunding Bonds of any one maturity are designated for redemption, the
Paying Agent shall select the Outstanding Refunding Bonds of such maturity to be
redeemed by lot in any manner deemed fair by the Paying Agent. For purposes of such
selection, each Refunding Bond will be deemed to consist of individual Refunding Bonds
of $5,000 denominations each, which may be separately redeemed.

(d) Redemption Procedure. The Paying Agent will cause notice of any
redemption to be mailed, first class mail, postage prepaid, at least 20 days but not more
than 60 days prior to the date fixed for redemption, to (i) one or more of the Information
Services, and (ii) to the respective Owners of any Refunding Bonds designated for
redemption, at their addresses appearing on the Registration Books. Such mailing is not
a condition precedent to such redemption and the failure to mail or to receive any such
notice will not affect the validity of the proceedings for the redemption of such Refunding
Bonds. In addition, the Paying Agent will give notice of redemption by telecopy or certified,
registered or overnight mail to each of the Securities Depositories at least two days prior
to such mailing to the Refunding Bond Owners.

Such notice must state the redemption date and the redemption price and, if less
than all of the then Outstanding Refunding Bonds are to be called for redemption, shall
designate the serial numbers of the Refunding Bonds to be redeemed by giving the
individual number of each Refunding Bond or by stating that all Refunding Bonds between
two stated numbers, both inclusive, or by stating that all of the Refunding Bonds of one or
more maturities have been called for redemption, and shall require that such Refunding
Bonds be then surrendered at the Principal Office of the Paying Agent for redemption at
the said redemption price, giving notice also that further interest on such Refunding Bonds
will not accrue from and after the redemption date.

Upon surrender of Refunding Bonds redeemed in part only, the District shall
execute and the Paying Agent shall authenticate and deliver to the Owner, at the expense
of the District, a new Refunding Bond or Bonds, of the same maturity, of authorized
denominations in aggregate principal amount equal to the unredeemed portion of the
Refunding Bond or Bonds.

From and after the date fixed for redemption, if notice of such redemption has been
duly given and funds available for the payment of the principal of and interest (and
premium, if any) on the Refunding Bonds so called for redemption have been duly
provided, the Refunding Bonds called for redemption will cease to be entitled to any
benefit under this Resolution other than the right to receive payment of the redemption
price, and no interest will accrue thereon on or after the redemption date specified in the
notice. The Paying Agent will cancel all Refunding Bonds redeemed under this Section
2.03 and will furnish a certificate of cancellation to the District.

(e) Conditional Redemption Notice; Right to Rescind Notice of Optional
Redemption. The District may send a conditional redemption notice that provides that
redemption is subject to the availability of sufficient funds on the proposed redemption
date. The District has the right to rescind any notice of the optional redemption of
Refunding Bonds by written notice to the Paying Agent on or before the dated fixed for
redemption. Any notice of optional redemption shall be cancelled and annulled if for any
reason funds will not be or are not available on the date fixed for redemption for the
payment in full of the Refunding Bonds then called for redemption, and such cancellation
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will not constitute a default hereunder. The District and the Paying Agent have no liability
to the Owners or any other party related to or arising from such rescission of redemption.
The Paying Agent shall mail notice of such rescission of redemption in the same manner
as the original notice of redemption was sent under subsection (d) of this Section.

SECTION 2.04. Form of Refunding Bonds. The Refunding Bonds, the form of the
Paying Agent’s certificate of authentication and registration and the form of assignment to
appear thereon shall be substantially in the forms, respectively, with necessary or
appropriate variations, omissions and insertions, as permitted or required by this
Resolution and the Bond Purchase Agreement, as set forth in Appendix A hereto.

SECTION 2.05. Execution of Refunding Bonds. The Refunding Bonds shall be
signed by the facsimile signature of the President and shall be attested by the facsimile
signature of the Vice President/Clerk of the Board. Only those Refunding Bonds bearing
a certificate of authentication and registration in the form set forth in Appendix A attached
hereto, executed and dated by the Paying Agent, shall be valid or obligatory for any
purpose or entitled to the benefits of this Resolution, and such certificate of the Paying
Agent is conclusive evidence that the Refunding Bonds so registered have been duly
authenticated, registered and delivered hereunder and are entitled to the benefits of this
Resolution.

SECTION 2.06. Transfer of Refunding Bonds. Any Refunding Bond may, in
accordance with its terms, be transferred, upon the Registration Books, by the person in
whose name it is registered, in person or by his duly authorized attorney, upon surrender
of such Refunding Bond for cancellation at the Principal Office at the Paying Agent,
accompanied by delivery of a written instrument of transfer in a form approved by the
Paying Agent, duly executed. The District may charge a reasonable sum for each new
Refunding Bond issued upon any transfer.

Whenever any Refunding Bond or Bonds is surrendered for transfer, the District
shall execute and the Paying Agent shall authenticate and deliver a new Refunding Bond
or Bonds, for like aggregate principal amount. No transfers of Refunding Bonds shall be
required to be made (a) 15 days prior to the date established by the Paying Agent for
selection of Refunding Bonds for redemption or (b) with respect to a Refunding Bond which
has been selected for redemption.

SECTION 2.07. Exchange of Refunding Bonds. Refunding Bonds may be
exchanged at the Principal Office of the Paying Agent for a like aggregate principal amount
of Refunding Bonds of authorized denominations and of the same maturity. The District
may charge a reasonable sum for each new Refunding Bond issued upon any exchange
(except in the case of any exchange of temporary Refunding Bonds for definitive
Refunding Bonds). No exchange of Refunding Bonds is required to be made (a) 15 days
prior to the date established by the Paying Agent for selection of Refunding Bonds for
redemption or (b) with respect to a Refunding Bond after it has been selected for
redemption.

SECTION 2.08. Registration Books. The Paying Agent shall keep or cause to be
kept sufficient books for the registration and transfer of the Refunding Bonds, which shall
at all times be open to inspection by the District upon reasonable notice; and, upon
presentation for such purpose, the Paying Agent shall, under such reasonable regulations
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as it may prescribe, register or transfer or cause to be registered or transferred, on said
books, Refunding Bonds as herein before provided.

SECTION 2.09. Book-Entry System. Except as provided below, DTC shall be the
Owner of all of the Refunding Bonds, and the Refunding Bonds shall be registered in the
name of Cede & Co. as nominee for DTC. The Refunding Bonds shall be initially executed
and delivered in the form of a single fully registered Refunding Bond for each maturity date
of the Refunding Bonds in the full aggregate principal amount of the Refunding Bonds
maturing on such date. The Paying Agent and the District may treat DTC (or its nominee)
as the sole and exclusive Owner of the Refunding Bonds registered in its name for all
purposes of this Resolution, and neither the Paying Agent nor the District shall be affected
by any notice to the contrary. The Paying Agent and the District have no responsibility or
obligation to any Depository System Participant, any person claiming a beneficial
ownership interest in the Refunding Bonds under or through DTC or a Depository System
Participant, or any other person which is not shown on the register of the District as being
an owner, with respect to the accuracy of any records maintained by DTC or any
Depository System Participant or the payment by DTC or any Depository System
Participant by DTC or any Depository System Participant of any amount in respect of the
principal of or interest on the Refunding Bonds. The District shall cause to be paid all
principal of and interest on the Refunding Bonds only to DTC, and all such payments shall
be valid and effective to fully satisfy and discharge the District's obligations with respect
to the principal of and interest on the Refunding Bonds to the extent of the sum or sums
so paid. Except under the conditions noted below, no person other than DTC shall receive
a Refunding Bond. Upon delivery by DTC to the District of written notice to the effect that
DTC has determined to substitute a new nominee in place of Cede & Co., the term “Cede
& Co.” in this Resolution shall refer to such new nominee of DTC.

If the District determines that it is in the best interest of the beneficial owners that
they be able to obtain certificated securities representing the Refunding Bonds and
delivers a written certificate to DTC and the District to that effect, DTC shall notify the
Depository System Participants of the availability through DTC of certificated securities
representing the Refunding Bonds. In such event, the District shall issue, transfer and
exchange Refunding Bonds as requested by DTC and any other owners in appropriate
amounts. DTC may determine to discontinue providing its services with respect to the
Refunding Bonds at any time by giving notice to the District and discharging its
responsibilities with respect thereto under applicable law. Under such circumstances (if
there is no successor securities depository), the District shall be obligated to deliver
Refunding Bonds as described in this Resolution. Whenever DTC requests the District to
do so, the District will cooperate with DTC in taking appropriate action after reasonable
notice to (a) make available one or more separate Refunding Bonds evidencing the
Refunding Bonds to any Depository System Participant having Refunding Bonds credited
to its DTC account or (b) arrange for another securities depository to maintain custody of
certificates evidencing the Refunding Bonds.

Notwithstanding any other provision of this Resolution to the contrary, so long as
any Refunding Bond is registered in the name of Cede & Co., as nominee of DTC, all
payments with respect to the principal and interest with respect to such Refunding Bond
and all notices with respect to such Refunding Bond shall be made and given, respectively,
to DTC as provided as in the representation letter delivered on the date of issuance of the
Refunding Bonds.

11
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SECTION 2.10. Refunding Bonds Mutilated, Lost, Destroyed or Stolen. If any
Refunding Bond is mutilated the District, at the expense of the Owner thereof, shall
execute, and the Paying Agent shall authenticate and deliver, a new Refunding Bond of
like maturity and principal amount in exchange and substitution for the Refunding Bond
so mutilated, but only upon surrender to the Paying Agent of the Refunding Bond so
mutilated. The Paying Agent shall cancel every mutilated Refunding Bond so surrendered
to it. If any Refunding Bond is lost, destroyed or stolen, evidence of such loss, destruction
or theft may be submitted to the District and, if such evidence is satisfactory to the District
and indemnity satisfactory to it is given, the District, at the expense of the Owner, shall
execute, and the Paying Agent shall thereupon authenticate and deliver, a new Refunding
Bond of like maturity and principal amount in lieu of and in substitution for the Refunding
Bond so lost, destroyed or stolen. The District may require payment of a sum not
exceeding the actual cost of preparing each new Refunding Bond issued under this
Section and of the expenses which may be incurred by the District and the Paying Agent
in the premises. Any Refunding Bond issued under the provisions of this Section 2.10 in
lieu of any Refunding Bond alleged to be lost, destroyed or stolen shall constitute an
original additional contractual obligation on the part of the District whether or not the
Refunding Bond so alleged to be lost, destroyed or stolen be at any time enforceable by
anyone, and shall be equally and proportionately entitled to the benefits of this Resolution
with all other Refunding Bonds issued under this Resolution.

Notwithstanding any other provision of this Section 2.10, in lieu of delivering a new
Refunding Bond for which principal has or is about to become due for a Refunding Bond
which has been mutilated, lost, destroyed or stolen, the Paying Agent may make payment
of such Refunding Bond in accordance with its terms.

ARTICLE Il

SALE OF REFUNDING BONDS; APPLICATION OF PROCEEDS
SECTION 3.01. Sale of Refunding Bonds; Approval of Sale Documents.

(@) Negotiated Sale of Refunding Bonds. The Board hereby authorizes the
negotiated sale of the Refunding Bonds to the Underwriter. The Refunding Bonds shall
be sold pursuant to the Bond Purchase Agreement in substantially the form on file with
the Clerk of the Board with such changes therein, deletions therefrom and modifications
thereto as a District Representative may approve, such approval to be conclusively
evidenced by the execution and delivery of the Bond Purchase Agreement. The true
interest cost of the Refunding Bonds shall not exceed 4.50% per annum and the
Underwriter’s discount may not exceed 1.0% of the aggregate principal amount of the
Refunding Bonds sold thereunder. The Board hereby authorizes a District Representative
to execute and deliver the final form of the Bond Purchase Agreement in the name and on
behalf of the District.

(b) Official Statement. The Board hereby approves and deems nearly final within
the meaning of Rule 15c2-12 of the Securities Exchange Act of 1934, the Preliminary
Official Statement describing the Refunding Bonds in the form on file with the Clerk of the
Board. A District Representative is hereby individually authorized, at the request of the
Underwriter, to execute an appropriate certificate affirming the Board’s determination that
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the Preliminary Official Statement has been deemed nearly final within the meaning of
such Rule. A District Representative is hereby individually authorized and directed to
approve any changes in or additions to a final form of the Official Statement, and the
execution thereof by such District Representative shall be conclusive evidence of approval
of any such changes and additions. The Board hereby authorizes the distribution of the
final Official Statement by the Underwriter. A District Representative shall execute the
final Official Statement in the name and on behalf of the District.

(c) Actions to Close Bond Issuance. Each District Representative and any and
all other officers of the District are each authorized and directed in the name and on behalf
of the District to execute and deliver any and all certificates, requisitions, agreements,
notices, consents, warrants and other documents, which they or any of them might deem
necessary or appropriate in order to consummate the lawful issuance, sale and delivery
of the Refunding Bonds. Whenever in this Resolution any officer of the District is
authorized to execute or countersign any document or take any action, such execution,
countersigning or action may be taken on behalf of such officer by any person designated
by such officer to act on his or her behalf if such officer is absent or unavailable.

SECTION 3.02. Application of Proceeds of Sale of Refunding Bonds. The proceeds
of the Refunding Bonds shall be paid to the Paying Agent on the Closing Date, and shall
be applied by the Paying Agent as follows:

(&) The Paying Agent shall deposit in the Costs of Issuance Fund an
amount equal to costs of issuing the Refunding Bonds.

(b) The remainder of such proceeds shall be transferred to the Escrow
Agent to be applied to refund and discharge all of the Prior Bonds to
be refunded, in accordance with the Escrow Agreement.

SECTION 3.03. Refunding of Prior Bonds; Approval of Escrow Agreement. The
Board hereby approves the Escrow Agreement relating to the refunding and discharge of
the Prior Bonds, in substantially the form on file with the Clerk of the Board together with
any changes therein or modifications thereof which are approved by a District
Representative. The execution thereof by a District Representative will be conclusive
evidence of the approval of any such changes or modifications. A District Representative
is directed to authenticate and execute the final form of the Escrow Agreement on behalf
of the District, and to deliver the executed Escrow Agreement on the Closing Date.

SECTION 3.04. Costs of Issuance Fund. There is hereby established as a separate
fund the Costs of Issuance Fund, to be held by the Paying Agent. There shall be deposited
into the Costs of Issuance Fund the amount specified in Section 3.02(a). On or after the
Closing Date, the Paying Agent shall use the moneys in the Cost of Issuance Fund solely
for the purpose of paying Costs of Issuance upon receipt by the Paying Agent of invoices
approved by the District. Moneys in the Costs of Issuance Fund shall be invested in one
or more investments permitted for community college districts under the laws of the State
of California, as directed in writing by the District. Any funds remaining in the Cost of
Issuance Fund on January 1, 2015, shall be transferred by the Paying Agent to the County
Treasurer, for deposit to the Debt Service Fund.
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ARTICLE IV

SECURITY FOR THE REFUNDING BONDS;
PAYMENT OF DEBT SERVICE

SECTION 4.01. Security for the Refunding Bonds. The Refunding Bonds are
general obligations of the District payable from the levy of ad valorem taxes upon all
property within the District which are subject to taxation by the District, without limitation
as to rate or amount, for the payment of the Refunding Bonds and the interest thereon.
The District hereby directs the County to levy on all the taxable property in the District, in
addition to all other taxes, a continuing direct and ad valorem tax annually during the
period the Refunding Bonds are Outstanding in an amount sufficient to pay the principal
of and interest on the Refunding Bonds when due, including the principal of any Refunding
Bonds upon the mandatory sinking fund redemption thereof under Section 2.03(b), which
moneys when collected will be paid to the County Treasurer and placed in the Debt
Service Fund as provided in Section 4.02.

The principal of and interest and redemption premium (if any) on Refunding Bonds
do not constitute a debt of the County, the State of California, or any of its political
subdivisions other than the District, or any of the officers, agents or employees thereof.
Neither the County, the State of California, any of its political subdivisions nor any of the
officers, agents or employees thereof are liable on the Refunding Bonds. In no event are
the principal of and interest and redemption premium (if any) on Refunding Bonds payable
out of any funds or properties of the District other than ad valorem taxes levied on taxable
property in the District. The Refunding Bonds, including the interest thereon, are payable
solely from taxes levied under Sections 15250 and 15252 of the Education Code.

SECTION 4.02. Debt Service Fund. The District hereby directs the Controller to
establish a fund to be known as the “San Mateo County Community College District 2014
General Obligation Refunding Bond Debt Service Fund,” to be maintained by the County
Treasurer as a separate account, distinct from all other funds of the County and the
District. All taxes levied by the County, as directed by the District herein, for the payment
of the principal of and interest and premium (if any) on the Refunding Bonds in accordance
with Section 5.02 shall be deposited in the Debt Service Fund by the County promptly
upon apportionment of said levy. The Debt Service Fund is hereby irrevocably pledged
by the District for the payment of the principal of and interest on the Refunding Bonds
when and as the same become due.

Amounts on deposit in the Debt Service Fund, to the extent necessary to pay the
principal of and interest on the Refunding Bonds as the same become due and payable,
shall be transferred by the County to the Paying Agent upon the Written Request of the
District filed with the County, as required to pay the principal of and interest on the
Refunding Bonds. As provided in Section 15232 of the Education Code, amounts in the
Debt Service Fund shall also be applied to pay the expense of paying the Refunding Bonds
elsewhere than at the office of the County Treasurer.

Moneys held in the Debt Service Fund shall be invested at the discretion of the
County Treasurer pursuant to law applicable to community college districts and the
investment policy of the County, as such policy shall exist at the time of investment.
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Any moneys remaining in the Debt Service Fund after the Refunding Bonds and
the interest thereon have been paid, or provision for such payment has been made, shall
be transferred to the General Fund of the District, as provided in Section 15234 of the
Education Code.

SECTION 4.03. Investments.

Obligations purchased as an investment of moneys in any fund or account shall
be deemed to be part of such fund or account. All interest or gain derived from the
investment of amounts in any of the funds or accounts established hereunder shall be
deposited in the fund or account from which such investment was made, and shall be
expended for the purposes thereof. The District covenants that all investments of amounts
deposited in any fund or account created by or under this Resolution, or otherwise
containing proceeds of the Refunding Bonds, shall be acquired and disposed of at the Fair
Market Value thereof. For purposes of this Section 4.03, the term “Fair Market Value”
means, with respect to any investment, the price at which a willing buyer would purchase
such investment from a willing seller in a bona fide, arm’s length transaction (determined
as of the date the contract to purchase or sell the investment becomes binding) if the
investment is traded on an established securities market (within the meaning of Section
1273 of the Tax Code) and, otherwise, the term “Fair Market Value” means the acquisition
price in a bona fide arm’s length transaction (as described above) if (i) the investment is a
certificate of deposit that is acquired in accordance with applicable regulations under the
Tax Code, (ii) the investment is an agreement with specifically negotiated withdrawal or
reinvestment provisions and a specifically negotiated interest rate (for example, a
guaranteed investment contract, a forward supply contract or other investment agreement)
that is acquired in accordance with applicable regulations under the Tax Code, or (iii) the
investment is a United States Treasury Security - State and Local Government Series that
is acquired in accordance with applicable regulations of the United States Bureau of Public
Debit.

ARTICLE V

OTHER COVENANTS OF THE DISTRICT

SECTION 5.01. Punctual Payment. The District will punctually pay, or cause to be
paid, the principal of and interest on the Refunding Bonds, in strict conformity with the
terms of the Refunding Bonds and of this Resolution, and it will faithfully observe and
perform all of the conditions, covenants and requirements of this Resolution and of the
Refunding Bonds. Nothing herein contained shall prevent the District from making
advances of its own moneys howsoever derived to any of the uses or purposes permitted
by law.

SECTION 5.02. Books and Accounts; Financial Statement. The District will keep,
or cause to be kept, proper books of record and accounts, separate from all other records
and accounts of the District in which complete and correct entries are made of all
transactions relating to the expenditure of the proceeds of the Refunding Bonds. Such
books of record and accounts shall at all times during business hours be subject to the
inspection of the Paying Agent and the Owners of not less than 10% in aggregate principal
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amount of the Refunding Bonds then Outstanding, or their representatives authorized in
writing.

SECTION 5.03. Protection of Security and Rights of Refunding Bond Owners. The
District will preserve and protect the security of the Refunding Bonds and the rights of the
Owners, and will warrant and defend their rights against all claims and demands of all
persons. Following the issuance of the Refunding Bonds by the District, the Refunding
Bonds shall be incontestable by the District.

SECTION 5.04. Tax Covenants.

(a) Private Activity Bond Limitation. The District shall assure that the proceeds
of the Refunding Bonds are not so used as to cause the Refunding Bonds to satisfy the
private business tests of Section 141(b) of the Tax Code or the private loan financing test
of Section 141(c) of the Tax Code.

(b) Eederal Guarantee Prohibition. The District shall not take any action or permit
or suffer any action to be taken if the result of the same would be to cause any of the
Refunding Bonds to be “federally guaranteed” within the meaning of Section 149(b) of the
Tax Code.

(c) No Arbitrage. The District shall not take, or permit or suffer to be taken by the
Paying Agent or the County or otherwise, any action with respect to the proceeds of the
Refunding Bonds which, if such action had been reasonably expected to have been taken,
or had been deliberately and intentionally taken, on the Closing Date would have caused
the Refunding Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Tax
Code.

(d) Maintenance of Tax-Exemption. The District shall take all actions necessary
to assure the exclusion of interest on the Refunding Bonds from the gross income of the
Owners of the Refunding Bonds to the same extent as such interest is permitted to be
excluded from gross income under the Tax Code as in effect on the Closing Date.

(e) Rebate of Excess Investment Earnings to United States. The District shall
calculate or cause to be calculated excess investment earnings with respect to the
Refunding Bonds which are required to be rebated to the United States of America under
Section 148(f) of the Tax Code, and shall pay the full amount of such excess investment
earnings to the United States of America in such amounts, at such times and in such
manner as may be required under the Tax Code, if and to the extent such Section 143(f)
is applicable to the Refunding Bonds. Such payments shall be made by the District from
any source of legally available funds of the District. The District shall keep or cause to be
kept, and retain or cause to be retained for a period of six years following the retirement
of the Refunding Bonds, records of the determinations made under this subsection (e). In
order to provide for the administration of this subsection (e), the District may provide for
the employment of independent attorneys, accountants and consultants compensated on
such reasonable basis as the District may deem appropriate.

SECTION 5.05. Continuing Disclosure. The District hereby covenants and agrees
that it will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate, which shall be executed by a District Representative and delivered on the
Closing Date. Notwithstanding any other provision of this Resolution, failure of the District
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to comply with the Continuing Disclosure Certificate does not constitute a default by the
District hereunder or under the Refunding Bonds; however, any Participating Underwriter
(as such term is defined in the Continuing Disclosure Certificate) or any holder or beneficial
owner of the Refunding Bonds may, take such actions as may be necessary and
appropriate to compel performance, including seeking mandate or specific performance
by court order.

SECTION 5.06. Further Assurances. The District will adopt, make, execute and
deliver any and all such further resolutions, instruments and assurances as may be
reasonably necessary or proper to carry out the intention or to facilitate the performance
of this Resolution, and for the better assuring and confirming unto the Owners of the
Refunding Bonds of the rights and benefits provided in this Resolution.

ARTICLE VI

THE PAYING AGENT

SECTION 6.01. Appointment of Paying Agent. The District hereby designates The
Bank of New York Mellon Trust Company, N.A. to act as Paying Agent for the Refunding
Bonds. The Paying Agent undertakes to perform such duties, and only such duties, as
are specifically set forth in this Resolution, and even during the continuance of an event
of default with respect to the Refunding Bonds, no implied covenants or obligations shall
be read into this Resolution against the Paying Agent. The Paying Agent shall signify its
acceptance of the duties and obligations imposed upon it by this Resolution by executing
and delivering to the District a certificate to that effect.

The Treasurer may remove the Paying Agent initially appointed, and any
successor thereto, and may appoint a successor or successors thereto, but any such
successor shall be a bank or trust company doing business and having an office in the
State of California, having a combined capital (exclusive of borrowed capital) and surplus
of at least $50,000,000, and subject to supervision or examination by federal or state
authority. If such bank or trust company publishes a report of condition at least annually,
under law or to the requirements of any supervising or examining authority above referred
to, then for the purposes of this Section 6.01 the combined capital and surplus of such
bank or trust company shall be deemed to be its combined capital and surplus as set forth
in its most recent report of condition so published.

The Paying Agent may at any time resign by giving written notice to the Treasurer,
the District and the Refunding Bond Owners of such resignation. Upon receiving notice
of such resignation, the Treasurer shall promptly appoint a successor Paying Agent by an
instrument in writing. Any resignation or removal of the Paying Agent and appointment of
a successor Paying Agent shall become effective upon acceptance of appointment by the
successor Paying Agent.

SECTION 6.02. Paying Agent May Hold Refunding Bonds. The Paying Agent may
become the Owner of any of the Refunding Bonds in its own or any other capacity with
the same rights it would have if it were not Paying Agent.
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SECTION 6.03. Liability of Agents. The recitals of facts, covenants and agreements
herein and in the Refunding Bonds contained shall be taken as statements, covenants
and agreements of the District, and the Paying Agent assumes no responsibility for the
correctness of the same, nor makes any representations as to the validity or sufficiency of
this Resolution or of the Refunding Bonds, nor shall incur any responsibility in respect
thereof, other than as set forth in this Resolution. The Paying Agent is not liable in
connection with the performance of its duties hereunder, except for its own negligence or
willful default.

In the absence of bad faith, the Paying Agent may conclusively rely, as to the truth
of the statements and the correctness of the opinions expressed therein, upon certificates
or opinions furnished to the Paying Agent and conforming to the requirements of this
Resolution.

The Paying Agent is not liable for any error of judgment made in good faith by a
responsible officer of its corporate trust department in the absence of the negligence of
the Paying Agent.

No provision of this Resolution shall require the Paying Agent to expend or risk its
own funds or otherwise incur any financial liability in the performance of any of its duties
hereunder, or in the exercise of any of its rights or powers, if it has reasonable grounds
for believing that repayment of such funds or adequate indemnity against such risk or
liability is not reasonably assured to it.

The Paying Agent may execute any of the powers hereunder or perform any duties
hereunder either directly or by or through agents or attorneys and the Paying Agent is not
responsible for any misconduct or negligence on the part of any agent or attorney
appointed with due care by it hereunder.

SECTION 6.04. Notice to Agents. The Paying Agent may rely and shall be
protected in acting or refraining from acting upon any notice, resolution, request, consent,
order, certificate, report, warrant, bond or other paper or document believed by it to be
genuine and to have been signed or presented by the proper party or proper parties. The
Paying Agent may consult with counsel, who may be counsel to the District, with regard
to legal questions, and the opinion of such counsel shall be full and complete authorization
and protection in respect of any action taken or suffered by it hereunder in good faith and
in accordance therewith.

Whenever in the administration of its duties under this Resolution, the Paying
Agent shall deem it necessary or desirable that a matter be proved or established prior to
taking or suffering any action hereunder, such matter (unless other evidence in respect
thereof be herein specifically prescribed) may, in the absence of bad faith on the part of
the Paying Agent, be deemed to be conclusively proved and established by a certificate
of the District, and such certificate shall be full warrant to the Paying Agent for any action
taken or suffered under the provisions of this Resolution upon the faith thereof, but in its
discretion the Paying Agent may, in lieu thereof, accept other evidence of such matter or
may require such additional evidence as to it may seem reasonable.

SECTION 6.05. Compensation; Indemnification. The District shall pay to the Paying
Agent from time to time reasonable compensation for all services rendered under this
Resolution, and also all reasonable expenses, charges, counsel fees and other
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disbursements, including those of their attorneys, agents and employees, incurred in and
about the performance of their powers and duties under this Resolution. The District
further agrees to indemnify and save the Paying Agent harmless against any liabilities
which it may incur in the exercise and performance of its powers and duties hereunder
which are not due to its negligence or bad faith.

ARTICLE VII

REMEDIES OF REFUNDING BOND OWNERS

SECTION 7.01. Remedies of Refunding Bond Owners. Any Refunding Bond Owner
has the right, for the equal benefit and protection of all Refunding Bond Owners similarly
situated:

(@) by mandamus, suit, action or proceeding, to compel the District and
its members, officers, agents or employees to perform each and
every term, provision and covenant contained in this Resolution and
in the Refunding Bonds, and to require the carrying out of any or all
such covenants and agreements of the District and the fulfillment of
all duties imposed upon it;

(b) by suit, action or proceeding in equity, to enjoin any acts or things
which are unlawful, or the violation of any of the Refunding Bond
Owners'’ rights; or

(c) upon the happening and continuation of any default by the District
hereunder or under the Refunding Bonds, by suit, action or
proceeding in any court of competent jurisdiction, to require the
District and its members and employees to account as if it and they
were the trustees of an express trust.

SECTION 7.02. Remedies Not Exclusive. No remedy herein conferred upon the
Owners of Refunding Bonds is exclusive of any other remedy. Each and every remedy is
cumulative and may be exercised in addition to every other remedy given hereunder or
thereafter conferred on the Refunding Bond Owners.

ARTICLE VIl

AMENDMENT OF THIS RESOLUTION

SECTION 8.01. Amendments Effective Without Consent of the Owners. The Board
may amend this Resolution from time to time, without the consent of the Owners of the
Refunding Bonds, for any one or more of the following purposes:

(@) To add to the covenants and agreements of the District in this
Resolution, other covenants and agreements to be observed by the
District which are not contrary to or inconsistent with this Resolution
as theretofore in effect;
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(b) To confirm, as further assurance, any pledge under, and to subject to
any lien or pledge created or to be created by, this Resolution, of any
moneys, securities or funds, or to establish any additional funds or
accounts to be held under this Resolution;

(c) To cure any ambiguity, supply any omission, or cure or correct any
defect or inconsistent provision in this Resolution, in a manner which
does not materially adversely affect the interests of the Refunding
Bond Owners in the opinion of Bond Counsel filed with the District; or

(d) To make such additions, deletions or modifications as may be
necessary or desirable to assure exemption from federal income
taxation of interest on the Refunding Bonds.

SECTION 8.02. Amendments Effective With Consent of the Owners. The Board
may amend this Resolution from time to time for any purpose not set forth in Section 8.01,
with the written consent of the Owners of a majority in aggregate principal amount of the
Refunding Bonds Outstanding at the time such consent is given. No such modification or
amendment shall permit a change in the terms of maturity of the principal of any
Outstanding Refunding Bonds or of any interest payable thereon or a reduction in the
principal amount thereof or in the rate of interest thereon, or shall reduce the percentage
of Refunding Bonds the consent of the Owners of which is required to effect any such
modification or amendment, or shall change any of the provisions in Section 7.01 relating
to Events of Default, or shall reduce the amount of moneys pledged for the repayment of
the Refunding Bonds without the consent of all the Owners of such Refunding Bonds, or
shall change or modify any of the rights or obligations of any Paying Agent without its
written consent.

ARTICLE IX

MISCELLANEOUS

SECTION 9.01. Benefits of Resolution Limited to Parties. Nothing in this
Resolution, expressed or implied, gives to any person other than the District, the County,
the Paying Agent and the Owners of the Refunding Bonds, any right, remedy, or claim
under or by reason of this Resolution. The covenants, stipulations, promises or
agreements in this Resolution are for the sole and exclusive benefit of the Owners of the
Refunding Bonds.

SECTION 9.02. Defeasance of Refunding Bonds.
(a) Discharge of Resolution. Refunding Bonds may be paid by the District in any

of the following ways, provided that the District also pays or causes to be paid any other
sums payable hereunder by the District:

(i) by paying or causing to be paid the principal or redemption price of
and interest on such Refunding Bonds, as and when the same
become due and payable;
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(i) by irrevocably depositing, in trust, at or before maturity, money or
securities in the necessary amount (as provided in Section 9.02(c)
hereof) to pay or redeem such Refunding Bonds; or

(i) by delivering such Refunding Bonds to the Paying Agent for
cancellation by it.

If the District pays all Outstanding Refunding Bonds and also pays or causes to be
paid all other sums payable hereunder by the District, then and in that case, at the election
of the District (evidenced by a certificate of a District Representative filed with the Paying
Agent, signifying the intention of the District to discharge all such indebtedness and this
Resolution), and notwithstanding that any Refunding Bonds have not been surrendered
for payment, this Resolution and other assets made under this Resolution and all
covenants, agreements and other obligations of the District under this Resolution shall
cease, terminate, become void and be completely discharged and satisfied, except only
as provided in Section 9.02(b). In such event, upon request of the District, the Paying
Agent shall cause an accounting for such period or periods as may be requested by the
District to be prepared and filed with the District and shall execute and deliver to the District
all such instruments as may be necessary to evidence such discharge and satisfaction,
and the Paying Agent shall pay over, transfer, assign or deliver to the District all moneys
or securities or other property held by it under this Resolution which are not required for
the payment or redemption of Refunding Bonds not theretofore surrendered for such
payment or redemption.

(b) Discharge of Liability on Refunding Bonds. Upon the deposit, in trust, at or
before maturity, of money or securities in the necessary amount (as provided in Section
9.02(c) hereof) to pay or redeem any Outstanding Refunding Bond (whether upon or prior
to its maturity or the redemption date of such Refunding Bond), provided that, if such
Refunding Bond is to be redeemed prior to maturity, notice of such redemption has been
given as provided in Section 2.03 or provision satisfactory to the Paying Agent has been
made for the giving of such notice, then all liability of the District in respect of such
Refunding Bond shall cease and be completely discharged, except only that thereafter the
Owner thereof shall be entitled only to payment of the principal of and interest on such
Refunding Bond by the District, and the District shall remain liable for such payment, but
only out of such money or securities deposited with the Paying Agent as aforesaid for such
payment, provided further, however, that the provisions of Section 9.02(d) shall apply in
all events.

The District may at any time surrender to the Paying Agent for cancellation by it
any Refunding Bonds previously issued and delivered, which the District may have
acquired in any manner whatsoever, and such Refunding Bonds, upon such surrender
and cancellation, shall be deemed to be paid and retired.

(c) Deposit of Money or Securities with Paying Agent. Whenever in this
Resolution it is provided or permitted that there be deposited with or held in trust by the
Paying Agent money or securities in the necessary amount to pay or redeem any
Refunding Bonds, the money or securities so to be deposited or held may include money
or securities held by the Paying Agent in the funds and accounts established under this
Resolution and shall be:
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() lawful money of the United States of America in an amount equal to
the principal amount of such Refunding Bonds and all unpaid interest
thereon to maturity, except that, in the case of Refunding Bonds
which are to be redeemed prior to maturity and in respect of which
notice of such redemption has been given as provided in Section 2.03
or provision satisfactory to the Paying Agent has been made for the
giving of such notice, the amount to be deposited or held shall be the
principal amount or redemption price of such Refunding Bonds and
all unpaid interest thereon to the redemption date; or

(i)  Federal Securities (not callable by the issuer thereof prior to maturity)
the principal of and interest on which when due, in the opinion of a
certified public accountant delivered to the District, will provide money
sufficient to pay the principal or redemption price of and all unpaid
interest to maturity, or to the redemption date, as the case may be,
on the Refunding Bonds to be paid or redeemed, as such principal or
redemption price and interest become due, provided that, in the case
of Refunding Bonds which are to be redeemed prior to the maturity
thereof, notice of such redemption has been given as provided in
Section 2.03 or provision satisfactory to the Paying Agent has been
made for the giving of such notice.

(d) Payment of Refunding Bonds After Discharge of Resolution. Notwithstanding
any provisions of this Resolution, any moneys held by the Paying Agent in trust for the
payment of the principal or redemption price of, or interest on, any Refunding Bonds and
remaining unclaimed for two years after the principal of all of the Refunding Bonds has
become due and payable (whether at maturity or upon call for redemption or by
acceleration as provided in this Resolution), if such moneys were so held at such date, or
two years after the date of deposit of such moneys if deposited after said date when all of
the Refunding Bonds became due and payable, shall, upon request of the District, be
repaid to the District free from the trusts created by this Resolution, and all liability of the
Paying Agent with respect to such moneys shall thereupon cease; provided, however, that
before the repayment of such moneys to the District as aforesaid, the Paying Agent may
(at the cost of the District) first mail to the Owners of all Refunding Bonds which have not
been paid at the addresses shown on the Registration Books a notice in such form as may
be deemed appropriate by the Paying Agent, with respect to the Refunding Bonds so
payable and not presented and with respect to the provisions relating to the repayment to
the District of the moneys held for the payment thereof.

SECTION 9.03. Execution of Documents and Proof of Ownership by Refunding
Bond Owners. Any request, declaration or other instrument which this Resolution may
require or permit to be executed by Refunding Bond Owners may be in one or more
instruments of similar tenor, and shall be executed by Refunding Bond Owners in person
or by their attorneys appointed in writing.

Except as otherwise herein expressly provided, the fact and date of the execution
by any Refunding Bond Owner or his attorney of such request, declaration or other
instrument, or of such writing appointing such attorney, may be proved by the certificate
of any notary public or other officer authorized to take acknowledgments of deeds to be
recorded in the state in which he purports to act, that the person signing such request,
declaration or other instrument or writing acknowledged to him the execution thereof, or
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by an affidavit of a witness of such execution, duly sworn to before such notary public or
other officer.

Except as otherwise herein expressly provided, the ownership of registered
Refunding Bonds and the amount, maturity, number and date of holding the same shall
be proved by the Registration Books.

Any request, declaration or other instrument or writing of the Owner of any
Refunding Bond shall bind all future Owners of such Refunding Bond in respect of
anything done or suffered to be done by the District or the Paying Agent in good faith and
in accordance therewith.

SECTION 9.04. Waiver of Personal Liability. No Board member, officer, agent or
employee of the District shall be individually or personally liable for the payment of the
principal of or interest on the Refunding Bonds; but nothing herein contained shall relieve
any such Board member, officer, agent or employee from the performance of any official
duly provided by law.

SECTION 9.05. Limited Duties of County; Indemnification. The County (including
its officers, agents and employees) shall undertake only those duties of the County under
this Resolution which are specifically set forth in this Resolution, and even during the
continuance of an event of default with respect to the Refunding Bonds, no implied
covenants or obligations shall be read into this Resolution against the County (including
their respective officers, agents and employees).

The District further agrees to indemnify, defend and save the County (including its
officers, agents and employees) harmless against any and all liabilities, costs, expenses,
damages and claims which it may incur in the exercise and performance of its powers and
duties hereunder which are not due to its negligence or bad faith.

SECTION 9.06. Destruction of Canceled Refunding Bonds. Whenever in this
Resolution provision is made for the surrender to the District of any Refunding Bonds
which have been paid or canceled under the provisions of this Resolution, a certificate of
destruction duly executed by the Paying Agent shall be deemed to be the equivalent of
the surrender of such canceled Refunding Bonds and the District shall be entitled to rely
upon any statement of fact contained in any certificate with respect to the destruction of
any such Refunding Bonds therein referred to.

SECTION 9.07. Partial Invalidity. If any section, paragraph, sentence, clause or
phrase of this Resolution shall for any reason be held illegal or unenforceable, such
holding shall not affect the validity of the remaining portions of this Resolution. The District
hereby declares that it would have adopted this Resolution and each and every other
section, paragraph, sentence, clause or phrase hereof and authorized the issue of the
Refunding Bonds pursuant thereto irrespective of the fact that any one or more sections,
paragraphs, sentences, clauses, or phrases of this Resolution may be held illegal, invalid
or unenforceable. If, by reason of the judgment of any court, the District is rendered unable
to perform its duties hereunder, all such duties and all of the rights and powers of the
District hereunder shall be assumed by and vest in the chief financial officer of the District
in trust for the benefit of the Refunding Bond Owners.
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SECTION 9.08. Effective Date of Resolution. This Resolution shall take effect from
and after the date of its passage and adoption.

* k k kkk k%

PASSED AND ADOPTED this 13th day of August, 2014, by the following vote:

AYES:
NOES:
ABSENT:
By
President of the Board of Trustees of San
Mateo County Community College District
San Mateo, California
ATTEST:

Patricia Miljanich,

Vice President/Clerk of the Board of
Trustees of San Mateo County
Community College District,
San Mateo, California
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I, Patricia Miljanich, Vice President/Clerk of the Board of Trustees of San Mateo
County Community College District, San Mateo County, California, do hereby certify that
the foregoing is a full, true and correct copy of the Resolution passed and adopted by said
Board of Trustees at a regular meeting on the 13th day of August, 2014, and that the
minutes of said Board of Trustees shows that () members of said Board
voted for and (___) members of said Board voted against the adoption of said
Resolution and the said Resolution is now spread upon the minutes of said Board.

Vice President/Clerk of the Board of
Trustees of the San Mateo County
Community College District

San Mateo County, California
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APPENDIX A
FORM OF REFUNDING BOND
REGISTERED BOND NO. $
SAN MATEO COUNTY COMMUNITY COLLEGE
DISTRICT
2014 GENERAL OBLIGATION REFUNDING BOND
INTEREST RATE: MATURITY DATE: DATED DATE: cusiP

September 1,
REGISTERED OWNER:

PRINCIPAL AMOUNT:

The San Mateo County Community College District (the “District”), located in the
County of San Mateo (the “County”), for value received, hereby promises to pay to the
Registered Owner named above, or registered assigns, the Principal Amount on the
Maturity Date, each as stated above, and interest thereon, calculated on a 30/360 day
basis, until the Principal Amount is paid or provided for, at the Interest Rate stated above,
such interest to be paid on March 1 and September 1 of each year, commencing

, 20__ (the “Interest Payment Dates”). This Bond will bear interest from the
Interest Payment Date next preceding the date of authentication hereof, unless (a) it is
authenticated as of a business day following the 15" day of the month immediately
preceding any Interest Payment Date and on or before such Interest Payment Date, in
which event it shall bear interest from such Interest Payment Date, or (b) it is authenticated
on or before , 20__, in which event it shall bear interest from the Dated Date
referred to above. Principal, interest and redemption premium (if any) are payable in lawful
money of the United States of America to the person in whose name this Bond is
registered (the “Registered Owner”) on the Bond registration books maintained by the
Paying Agent, initially The Bank of New York Mellon Trust Company, N.A. Principal hereof
and any redemption premium hereon are payable upon presentation and surrender of this
Bond at the principal corporate trust office of the Paying Agent. Interest hereon is payable
by check mailed by the Paying Agent on each Interest Payment Date to the Registered
Owner of this Bond by first-class mail at the address appearing on the Bond registration
books at the close of business on the 15" day of the calendar month next preceding such
Interest Payment Date (the “Record Date”); provided, however, that at the written request
of the registered owner of Bonds in an aggregate principal amount of at least $1,000,000,
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which written request is on file with the Paying Agent prior to any Record Date, interest on
such Bonds shall be paid on each succeeding Interest Payment Date by wire transfer in
immediately available funds to such account of a financial institution within the United
States of America as shall be specified in such written request.

This Bond is issued pursuant to a resolution adopted by the Board of Trustees of
the District on August 13, 2014 (the “Bond Resolution”).

This Bond is one of a series of $ of Bonds issued for the purpose of raising
money to refinance outstanding general obligation bond indebtedness of the District. This
Bond and the issue of which this Bond is a part are payable as to both principal and interest
from the proceeds of the levy of ad valorem taxes on all property subject to such taxes in
the District, which taxes are unlimited as to rate or amount.

The principal of and interest and redemption premium, if any, on this Bond does
not constitute a debt of the County, the State of California, or any of its political
subdivisions other than the District, or any of the officers, agents and employees thereof,
and neither the County, the State of California, any of its political subdivisions, nor any of
the officers, agents and employees thereof shall be liable hereon. In no event shall the
principal of and interest and redemption premium, if any, on this Bond be payable out of
any funds or properties of the District other than ad valorem taxes levied upon all taxable
property in the District.

The Bonds of this issue are issuable only as fully registered Bonds in the
denominations of $5,000 or any integral multiple thereof. This Bond is exchangeable and
transferable for Bonds of other authorized denominations at the principal corporate trust
office of the Paying Agent, by the Registered Owner or by a person legally empowered to
do so, upon presentation and surrender hereof to the Paying Agent, together with a
request for exchange or an assignment signed by the Registered Owner or by a person
legally empowered to do so, in a form satisfactory to the Paying Agent, all subject to the
terms, limitations and conditions provided in the Bond Resolution. Any tax or
governmental charges shall be paid by the transferor. The District and the Paying Agent
may deem and treat the Registered Owner as the absolute owner of this Bond for the
purpose of receiving payment of or on account of principal or interest and for all other
purposes, and neither the District nor the Paying Agent shall be affected by any notice to
the contrary.

The Bonds maturing on or before September 1, 20___ are not subject to redemption
prior to their respective stated maturities. The Bonds maturing on or after September 1,
20 __ are subject to redemption prior to maturity as a whole, or in part among maturities
on such basis as shall be designated by the District and by lot within a maturity, at the
option of the District, from any available source of funds, on September 1, 20__ and on
any Interest Payment Date thereafter, at a redemption price (expressed as a percentage
of the principal amount of Bonds to be redeemed) as set forth in the following table,
together with interest thereon to the date fixed for redemption.

Redemption Dates Redemption Price

A-2
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[If applicable:] The Bonds maturing on September 1, 20 (the “Term Bonds”) are
also subject to mandatory sinking fund redemption on September 1 in the years, and in
the amounts, as set forth in the following table, at a redemption price equal to 100% of the
principal amount thereof to be redeemed (without premium), together with interest accrued
thereon to the date fixed for redemption; provided, however, that if some but not all of the
Term Bonds have been redeemed under the preceding paragraph, the aggregate principal
amount of Term Bonds to be redeemed under this paragraph shall be reduced as shall be
designated under written notice filed by the District with the Paying Agent.

Sinking Fund Principal
Redemption Date Amount To Be
(September 1) Redeemed

The Paying Agent shall give notice of the redemption of the Bonds at the expense
of the District. Such notice shall specify: (a) that the Bonds or a designated portion thereof
are to be redeemed, (b) the numbers and CUSIP numbers of the Bonds to be redeemed,
(c) the date of notice and the date of redemption, (d) the place or places where the
redemption will be made, and (e) descriptive information regarding the Bonds including
the dated date, interest rate and stated maturity date. Such notice shall further state that
on the specified date there shall become due and payable upon each Bond to be
redeemed, the portion of the principal amount of such Bond to be redeemed, together with
interest accrued to said date, the redemption premium, if any, and that from and after such
date interest with respect thereto shall cease to accrue and be payable.

Notice of redemption shall be by registered or otherwise secured mail or delivery
service, postage prepaid, to the registered owner of the Bonds, to a municipal registered
securities depository and to a national information service that disseminates securities
redemption notices and, by first class mail, postage prepaid, to the District and the
respective Owners of any Bonds designated for redemption at their addresses appearing
on the Bond registration books, in every case at least 20 days, but not more than 60 days,
prior to the redemption date; provided that neither failure to receive such notice nor any
defect in any notice so mailed shall affect the sufficiency of the proceedings for the
redemption of such Bonds.

The District may send a conditional redemption notice and rescind such notice, all
as set forth in the Bond Resolution.

Neither the District nor the Paying Agent will be required: (a) to issue or transfer
any Bond during a period beginning with the opening of business on the 15" calendar day
next preceding either any Interest Payment Date or any date of selection of any Bond to
be redeemed and ending with the close of business on the Interest Payment Date or a
day on which the applicable notice of redemption is given, or (b) to transfer any Bond
which has been selected or called for redemption in whole or in part.
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Reference is made to the Bond Resolution for a more complete description of the
provisions, among others, with respect to the nature and extent of the security for the
Bonds of this series, the rights, duties and obligations of the District, the Paying Agent and
the Registered Owners, and the terms and conditions upon which the Bonds are issued
and secured. The owner of this Bond assents, by acceptance hereof, to all of the
provisions of the Bond Resolution.

Unless this Bond is presented by an authorized representative of The Depository
Trust Company, a New York corporation (“DTC”), to the Trustee for registration of transfer,
exchange, or payment, and any Bond issued is registered in the name of Cede & Co. or
in such other name as is requested by an authorized representative of DTC (and any
payment is made to Cede & Co. or to such other entity as is requested by an authorized
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.

It is certified, recited and declared that all acts and conditions required by the
Constitution and laws of the State of California to exist, to be performed or to have been
met precedent to and in the issuing of the Bonds in order to make them legal, valid and
binding general obligations of the District, have been performed and have been met in
regular and due form as required by law; that payment in full for the Bonds has been
received; that no statutory or constitutional limitation on indebtedness or taxation has been
exceeded in issuing the Bonds; and that due provision has been made for levying and
collecting ad valorem property taxes on all of the taxable property within the District in an
amount sufficient to pay principal and interest when due, and for levying and collecting
such taxes the full faith and credit of the District are hereby pledged.

This Bond shall be not be valid or obligatory for any purpose and is not entitled to

any security or benefit under the Bond Resolution (described on the reverse hereof) until
the Certificate of Authentication below has been manually signed by the Paying Agent.

A-4
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IN WITNESS WHEREOF, the San Mateo County Community College District has
caused this Bond to be executed by the facsimile signature of its President and attested
by the facsimile signature of the Vice President/Clerk of its Board of Trustees, all as of the
date stated above.

SAN MATEO COUNTY COMMUNITY COLLEGE
DISTRICT

By

President

Attest:

Vice President/Clerk of the Board of
Trustees, San Mateo County
Community College District
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the Bond Resolution referred to herein.

Date of Authentication:

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.
as Paying Agent

By

Authorized Signatory

FORM OF ASSIGNMENT

For value received, the undersigned do(es) hereby sell, assign and transfer unto

(Name, Address and Tax ldentification or Social Security Number of Assignee)

the within Bond and do(es) hereby irrevocably constitute and appoint
, attorney, to transfer the same on the registration books of the Bond
Registrar, with full power of substitution in the premises.

Dated:

Signhature Guaranteed:

Note: Signature(s) must be guaranteed by an Note: The signature(s) on this Assignment must
eligible guarantor institution. correspond with the name(s) as written on the face
of the within Bond in every particular without
alteration or enlargement or any change whatsoever.

A-6
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ESCROW DEPOSIT AND TRUST AGREEMENT

Relating to

$40,124,660.45
San Mateo County Community College District
(County of San Mateo, California)
2006 General Obligation Bonds (Election of 2001), Series C

$69,995,132.40 $332,570,193.75
San Mateo County Community College San Mateo County Community College
District District
(County of San Mateo, California) (County of San Mateo, California)
2005 General Obligation Bonds (Election 2006 General Obligation Bonds (Election
of 2001), Series B of 2005), Series B

This EscrRow DEPOSIT AND TRUST AGREEMENT (this “Agreement”), dated
September 2014, is between the SAN MATEO COUNTY COMMUNITY COLLEGE DISTRICT,
a community college district organized and existing under the Constitution and laws of the
State of California (the “District”), and THE BANK OF NEW YORK MELLON TRUST COMPANY,
N.A., a national banking association organized and existing under the laws of the United
States of America, acting as escrow agent for the Refunded Prior Bonds described below
(the “Escrow Agent”).

BACKGROUND:

1. The District previously issued its San Mateo County Community College
District (County of San Mateo, California) 2005 General Obligation Bonds (Election of
2001), Series B, on February 23, 2005, in the aggregate principal amount of
$69,995,132.40 (the “2005 Bonds”), under Resolution No. 05-1 adopted by the Board of
Trustees of the District on January 26, 2005 (the “2005 Bond Resolution”).

2. The District previously issued its San Mateo County Community College
District (County of San Mateo, California) 2006 General Obligation Bonds (Election of
2001), Series C, on April 26, 2006, in the aggregate principal amount of $40,124,660.45
(the “2006C Bonds”), under Resolution No. 06-04 adopted by the Board of Trustees of the
District on March 22, 2006 (the “2006C Bond Resolution”).

3. The District previously issued its San Mateo County Community College
District (County of San Mateo, California) 2006 General Obligation Bonds (Election of
2005), Series B, on December 21, 2006, in the aggregate principal amount of
$332,570,193.75 (the “2006B Bonds”; together with the 2005 Bonds and the 2006C
Bonds, the “Prior Bonds”), under Resolution No. 06-18 adopted by the Board of Trustees
of the District on November 8, 2006 (the “2006B Bond Resolution”; together with the 2005
Bond Resolution and the 2006C Bond Resolution, the “Prior Bond Resolutions”).
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4. Inorder to provide funds to refund a portion of the Prior Bonds, as such portion
is identified on Exhibit A hereto (the “Refunded Prior Bonds”), and thereby realize interest
rate savings to the property taxpayers of the District, the Board of Trustees of the District
has authorized the issuance of San Mateo County Community College District 2014
General Obligation Refunding Bonds in the aggregate principal amount of $ (the
“2014 Bonds”) under the provisions of Resolution No. 14-__ adopted on July 23, 2014 (the
“2014 Bond Resolution”).

5. The District wishes to appoint the Escrow Agent for the purpose of
establishing an irrevocable escrow fund to be funded, invested, held and administered for
the purpose of providing for the payment in full of the principal, interest and redemption
premium on the outstanding Refunded Prior Bonds.

6. As a result of the deposit and investment of funds in accordance with this
Agreement, (i) the Refunded Prior Bonds that are 2005 Bonds (the “Refunded 2005
Bonds”) will be discharged and defeased in accordance with the provisions of Section
10(f) of the 2005 Bond Resolution, (ii) the Refunded Prior Bonds that are 2006 Bonds (the
“Refunded 2006C Bonds”) will be discharged and defeased in accordance with the
provisions of Section 9.02 of the 2006C Bond Resolution and (iii) the Refunded Prior
Bonds that are 2006B Bonds (the “Refunded 2006B Bonds”) will be discharged and
defeased in accordance with the provisions of Section 9.02 of the 2006B Bond Resolution.

AGREEMENT:

In consideration of the premises and the material covenants contained herein, the
District and the Escrow Agent hereby agree as follows:

SECTION 1. Appointment of Escrow Agent; Establishment of Escrow Fund. The
District hereby appoints the Escrow Agent to act as escrow agent for purposes of
administering the funds required to redeem and defease the Refunded Prior Bonds in
accordance with the Prior Bond Resolution. The Escrow Agent is directed to establish an
escrow fund (the “Escrow Fund”) to be held by the Escrow Agent in trust as an irrevocable
escrow securing the payment of the Refunded Prior Bonds as hereinafter set forth. All
cash and securities in the Escrow Fund are hereby irrevocably pledged as a special fund
for the payment of the principal of and interest and premium on the Refunded Prior Bonds
in accordance with the related Prior Bond Resolution.

If at any time the Escrow Agent receives actual knowledge that the cash and
securities in the Escrow Fund will not be sufficient to make any payment required by
Section 4 in respect of the Refunded Prior Bonds, the Escrow Agent shall notify the District
of such fact and the District shall immediately cure such deficiency from any source of
legally available funds. The Escrow Agent has no liability for any such insufficiency.

SECTION 2. Deposit and Investment of Amounts in Escrow Fund. On September
___, 2014 (the “Closing Date”), the District shall cause to be transferred to the Escrow
Agent for deposit into the Escrow Fund the amount of $ in immediately
available funds, to be derived from the proceeds of the 2014 Bonds received by the
Escrow Agent on the Closing Date.
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On the Closing Date, the Escrow Agent shall invest $ of the amounts
deposited in the Escrow Fund in the federal securities listed on Exhibit B. The Escrow
Agent shall hold the remaining $ in cash, uninvested.

If the Escrow Agent learns that the Department of the Treasury or the Bureau of
Public Debt will not, for any reason, accept a subscription of state and local government
series securities (“SLGS”) that is to be submitted pursuant to this Agreement, the Escrow
Agent shall promptly request alternative written investment instructions from the District
with respect to funds which were to be invested in SLGS. The Escrow Agent shall follow
such instructions and, upon the maturity of any such alternative investment, the Escrow
Agent shall hold such funds uninvested and without liability for interest until receipt of
further written instructions from the District. In the absence of investment instructions from
the District, the Escrow Agent shall hold such funds uninvested. The Escrow Agent may
conclusively rely upon the District's selection of an alternative investment as a
determination of the alternative investment’s legality and suitability and shall not be liable
for any losses related to the alternative investments or for compliance with any yield
restriction applicable thereto.

SECTION 3. Application of Amounts in Escrow Fund. The Escrow Agent is hereby
instructed to withdraw from the Escrow Fund and transfer to the Paying Agent an amount
required to pay the principal of and interest and redemption premium on the Refunded
Prior Bonds, in accordance with the schedule attached as Exhibit C hereto.

Following the payment and redemption of the Refunded Prior Bonds in full, the
Escrow Agent shall transfer any amounts remaining on deposit in the Escrow Fund to the
San Mateo County Treasurer-Tax Collector, in its capacity as paying agent for the 2014
Bonds, for deposit into the Debt Service Fund established under Section 4.02 of the 2014
Bond Resolution, to be applied to pay interest next coming due and payable on the 2014
Bonds.

SECTION 4. Irrevocable Election to Redeem Refunded Prior Bonds; Defeasance
Notice. The District has irrevocably elected to pay and redeem all of the outstanding
Refunded Prior Bonds on the dates set forth in Exhibit C, in accordance with the provisions
of the related Prior Bond Resolution. The District hereby directs the Escrow Agent, as
paying agent for the Prior Bonds, to give notice of the redemption of the Refunded Prior
Bonds in accordance with the requirements of the Prior Bond Resolutions, at the expense
of the District, using forms in the form of Exhibit D.

The District further hereby directs the Escrow Agent to file on the Closing Date the
notice attached as Exhibit E on the Municipal Securities Rulemaking Board’'s EMMA
system.

SECTION 5. Compensation to Escrow Agent. The District shall pay the Escrow
Agent full compensation for its services under this Agreement, including out-of-pocket
costs such as publication costs, redemption expenses, legal fees and other costs and
expenses relating hereto and, in addition, all fees, costs and expenses relating to the
purchase, substitution or withdrawal of any securities after the date hereof. Under no
circumstances shall amounts deposited in or credited to the Escrow Fund be deemed to
be available for said purposes. The Escrow Agent has no lien upon or right of set off
against the cash and securities at any time on deposit in the Escrow Fund.
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SECTION 6. Immunities and Liability of Escrow Agent. The Escrow Agent
undertakes to perform only such duties as are expressly set forth in this Agreement and
no implied duties, covenants or obligations shall be read into this Agreement against the
Escrow Agent. The Escrow Agent shall not have any liability hereunder except to the
extent of its negligence or willful misconduct. In no event shall the Escrow Agent be liable
for any special, indirect or consequential damages. The Escrow Agent shall not be liable
for any loss from any investment made by it in accordance with the terms of this
Agreement. The Escrow Agent may consult with legal counsel of its own choice and the
Escrow Agent shall not be liable for any action taken or not taken by it in good faith in
reliance upon the opinion or advice of such counsel. The Escrow Agent shall not be liable
for the recitals or representations contained in this Agreement and shall not be responsible
for the validity of this Agreement, the sufficiency of the Escrow Fund or the moneys and
securities to pay the principal, interest and redemption premium with respect to the
Refunded Prior Bonds.

Whenever in the administration of this Agreement the Escrow Agent deems it
necessary or desirable that a matter be proved or established prior to taking or not taking
any action, such matter may be deemed to be conclusively proved and established by a
certificate of an authorized representative of the District and shall be full protection for any
action taken or not taken by the Escrow Agent in good faith reliance thereon.

The Escrow Agent may conclusively rely as to the truth and accuracy of the
statements and correctness of any opinions or calculations provided to it in connection
with this Agreement and shall be protected in acting, or refraining from acting, upon any
notice, instruction, request, certificate, document, opinion or other writing furnished to the
Escrow Agent in connection with this Agreement and believed by the Escrow Agent to be
signed by the proper party, and it need not investigate any fact or matter stated therein.

None of the provisions of this Agreement shall require the Escrow Agent to expend
or risk its own funds or otherwise to incur any liability, financial or otherwise, in the
performance of any of its duties hereunder. The Escrow Agent may execute any of the
trusts or powers hereunder or perform any duties hereunder either directly or by or through
agents, attorneys, custodians or nominees appointed with due care.

The Escrow Agent may at any time resign by giving 30 days’ written notice of
resignation to the District. Upon receiving such notice of resignation, the District shall
promptly appoint a successor and, upon the acceptance by the successor of such
appointment, release the resigning Escrow Agent from its obligations hereunder by written
instrument, a copy of which instrument shall be delivered to the resigning Escrow Agent
and the successor. If no successor shall have been so appointed and have accepted
appointment within 30 days after the giving of such notice of resignation, the resigning
Escrow Agent may petition any court of competent jurisdiction for the appointment of a
successor.

Any bank, corporation or association into which the Escrow Agent may be merged
or converted or with which it may be consolidated, or any bank, corporation or association
resulting from any merger, conversion or consolidation to which the Escrow Agent shall
be a party, or any bank, corporation or association succeeding to all or substantially all of
the corporate trust business of the Escrow Agent shall be the successor of the Escrow
Agent hereunder without the execution or filing of any paper with any party hereto or any
further act on the part of any of the parties hereto except on the part of any of the parties
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hereto where an instrument of transfer or assignment is required by law to effect such
succession, anything herein to the contrary notwithstanding.

The District shall indemnify, defend and hold harmless the Escrow Agent and its
officers, directors, employees, representatives and agents, from and against and
reimburse the Escrow Agent for any and all claims, obligations, liabilities, losses,
damages, actions, suits, judgments, reasonable costs and expenses (including
reasonable attorneys’ and agents’ fees and expenses) of whatever kind or nature
regardless of their merit, demanded, asserted or claimed against the Escrow Agent
directly or indirectly relating to, or arising from, claims against the Escrow Agent by reason
of its participation in the transactions contemplated hereby except to the extent caused by
the Escrow Agent's negligence or willful misconduct. The provisions of the foregoing
sentence shall survive the termination of this Agreement or the earlier resignation or
removal of the Escrow Agent.

The Escrow Agent shall have the right to accept and act upon instructions,
including funds transfer instructions (“Instructions”) given pursuant to this Agreement and
delivered using Electronic Means (“Electronic Means” means mean the following
communications methods: S.W.I.F.T., e-mail, facsimile transmission, secure electronic
transmission containing applicable authorization codes, passwords and/or authentication
keys issued by the Escrow Agent, or another method or system specified by the Escrow
Agent as available for use in connection with its services hereunder); provided, however,
that the District shall provide to the Escrow Agent an incumbency certificate listing officers
with the District to provide such Instructions (“Authorized Officers”) and containing
specimen signatures of such Authorized Officers, which incumbency certificate shall be
amended by the District whenever a person is to be added or deleted from the listing. If
the District elects to give the Escrow Agent Instructions using Electronic Means and the
Escrow Agent in its discretion elects to act upon such Instructions, the Escrow Agent’s
understanding of such Instructions shall be deemed controlling. The District understands
and agrees that the Escrow Agent cannot determine the identity of the actual sender of
such Instructions and that the Escrow Agent shall conclusively presume that directions
that purport to have been sent by an Authorized Officer listed on the incumbency certificate
provided to the Escrow Agent have been sent by such Authorized Officer. The District
shall be responsible for ensuring that only Authorized Officers transmit such Instructions
to the Escrow Agent and that the District and all Authorized Officers are solely responsible
to safeguard the use and confidentiality of applicable user and authorization codes,
passwords and/or authentication keys upon receipt by the District. The Escrow Agent
shall not be liable for any losses, costs or expenses arising directly or indirectly from the
Escrow Agent's reliance upon and compliance with such Instructions notwithstanding such
directions conflict or are inconsistent with a subsequent written instruction. The District
agrees: (i) to assume all risks arising out of the use of Electronic Means to submit
Instructions to the Escrow Agent, including without limitation the risk of the Escrow Agent
acting on unauthorized Instructions, and the risk of interception and misuse by third
parties; (i) that it is fully informed of the protections and risks associated with the various
methods of transmitting Instructions to the Escrow Agent and that there may be more
secure methods of transmitting Instructions than the method(s) selected by the District;
(iii) that the security procedures (if any) to be followed in connection with its transmission
of Instructions provide to it a commercially reasonable degree of protection in light of its
particular needs and circumstances; and (iv) to notify the Escrow Agent immediately upon
learning of any compromise or unauthorized use of the security procedures.
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SECTION 7. Termination of Agreement. Upon payment in full of the principal of
and interest and redemption premium on the Refunded Prior Bonds and all fees, expense
and charges of the Escrow Agent as described above, this Agreement shall terminate and
the Escrow Agent shall be discharged from any further obligation or responsibility
hereunder.

SECTION 8. Execution in Counterparts. This Agreement may be executed in
several counterparts, each of which shall be an original and all of which shall constitute
but one and the same instrument.
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SECTION 9. Applicable Law. This Agreement shall be governed by and construed
in accordance with the laws of the State of California.

SAN MATEO COUNTY COMMUNITY
COLLEGE DISTRICT

By:

Executive Vice Chancellor

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Escrow
Agent

By:

Authorized Officer
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EXHIBIT A

REFUNDED PRIOR BONDS

2005 Bonds
Type Maturity Date Principal Amount Interest Rate
Total
2006B Bonds
Type Maturity Date Principal Amount Interest Rate
Total
2006C Bonds
Type Maturity Date Principal Amount Interest Rate
Total

A-1
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EXHIBIT B

ESCROW SECURITIES

Type of
Security

CUSIP
or ID

First
Purchase | Maturity Int Par
Date Date Pmt Amount
Date

Rate

Purchase
Price

Interest
Class

B-1
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Payment Date
March 1, 2015

Payment Date
March 1, 2015

September 1, 2015
March 1, 2016
September 1, 2016

Payment Date
March 1, 2015

September 1, 2015
March 1, 2016

EXHIBIT C

ESCROW REQUIREMENTS

Refunded 2005 Bonds

Interest Redeemed Redemption
Payment Principal Premium

Refunded 2006B Bonds

Interest Redeemed Redemption
Payment Principal Premium

Refunded 2006C Bonds

Interest Redeemed Redemption
Payment Principal Premium

C-1

Total
Payment

Total
Payment

Total
Payment
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EXHIBIT D
FORM OF NOTICES OF REDEMPTION
2005 Bonds

NOTICE OF PARTIAL REDEMPTION

$69,995,132.40
San Mateo County Community College District
(County of San Mateo, California)
2005 General Obligation Bonds (Election of 2001), Series B
Original Date of Issue: February 23, 2005

NOTICE IS HEREBY GIVEN, by the San Mateo County Community College
District (the “District”) with respect to the captioned bonds (the “2005 Bonds”), that a
portion of the 2005 Bonds (the “Refunded 2005 Bonds”) has been defeased and
discharged under and within the meaning of the Resolution authorizing the issuance of
the 2005 Bonds, and that the District has irrevocably elected to redeem all of the
outstanding 2005 Refunded Bonds on March 1, 2015, at a redemption price equal to the
par amount thereof together with accrued interest thereon to the redemption date, without
premium. Interest on the Refunded 2005 Bonds will not accrue after the redemption date.

The Refunded 2005 Bonds consist of the following:

Maturity Date Principal Amount Interest Rate CUSIP
799038

Funds for the payment of the Refunded 2005 Bonds have been deposited with The
Bank of New York Mellon Trust Company, N.A., as escrow bank, and the sufficiency of
the funds and investments for the purpose of paying the principal of and interest on the
Refunded 2005 Bonds has been verified by Grant Thornton LLP, certified public
accountants. The Refunded 2005 Bonds must be surrendered by the Owners at the
principal corporate trust office of the Paying Agent.

The District and the escrow bank shall not be responsible for the selection or use
of the CUSIP numbers listed above, nor is any representation made as to the accuracy of
the CUSIP numbers listed above or as printed on any Refunded 2005 Bond; the CUSIP
numbers are included solely for the convenience of the owners of the Refunded 2005
Bonds.

Dated: , 2015 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
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as Escrow Bank

D-2
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2006B Bonds

NOTICE OF PARTIAL REDEMPTION

$332,570,193.75
San Mateo County Community College District
(County of San Mateo, California)
2006 General Obligation Bonds (Election of 2005), Series B
Original Date of Issue: December 21, 2006

NOTICE IS HEREBY GIVEN, by the San Mateo County Community College
District (the “District”) with respect to the captioned bonds (the “2006B Bonds”), that a
portion of the 2006 Bonds (the “Refunded 2006B Bonds”) has been defeased and
discharged under and within the meaning of the Resolution authorizing the issuance of
the 2006B Bonds, and that the District has irrevocably elected to redeem all of the
outstanding 2006B Refunded Bonds on September 1, 2016, at a redemption price equal
to the par amount thereof together with accrued interest thereon to the redemption date,
without premium. Interest on the Refunded 2006B Bonds will not accrue after the
redemption date.

The Refunded 2006B Bonds consist of the following:

Maturity Date Principal Amount Interest Rate CUSIP

Funds for the payment of the Refunded 2006B Bonds have been deposited with
The Bank of New York Mellon Trust Company, N.A., as escrow bank, and the sufficiency
of the funds and investments for the purpose of paying the principal of and interest on the
Refunded 2006B Bonds has been verified by Grant Thornton LLP, certified public
accountants. The Refunded 2006B Bonds must be surrendered by the Owners at the
principal corporate trust office of the Paying Agent.

The District and the escrow bank shall not be responsible for the selection or use
of the CUSIP numbers listed above, nor is any representation made as to the accuracy of
the CUSIP numbers listed above or as printed on any Refunded 2006B Bond; the CUSIP
numbers are included solely for the convenience of the owners of the Refunded 2006B
Bonds.

Dated: , 2016 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
as Escrow Bank
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2006C Bonds

NOTICE OF PARTIAL REDEMPTION

$40,124,660.45
San Mateo County Community College District
(County of San Mateo, California)
2006 General Obligation Bonds (Election of 2001), Series C

NOTICE IS HEREBY GIVEN, by the San Mateo County Community College
District (the “District”) with respect to the captioned bonds (the “2006C Bonds”), that a
portion of the 2006C Bonds (the “Refunded 2006C Bonds”) has been defeased and
discharged under and within the meaning of the Resolution authorizing the issuance of
the 2006C Bonds, and that the District has irrevocably elected to redeem all of the
outstanding 2006C Refunded Bonds on March 1, 2016, at a redemption price equal to the
par amount thereof together with accrued interest thereon to the redemption date, without
premium. Interest on the Refunded 2006C Bonds will not accrue after the redemption date.

The Refunded 2006 Bonds consist of the following:

Maturity Date Principal Amount Interest Rate CUSIP
799038

Funds for the payment of the Refunded 2006C Bonds have been deposited with
The Bank of New York Mellon Trust Company, N.A., as escrow bank, and the sufficiency
of the funds and investments for the purpose of paying the principal of and interest on the
Refunded 2006C Bonds has been verified by Grant Thornton LLP, certified public
accountants. The Refunded 200C6 Bonds must be surrendered by the Owners at the
principal corporate trust office of the Paying Agent.

The District and the escrow bank shall not be responsible for the selection or use
of the CUSIP numbers listed above, nor is any representation made as to the accuracy of
the CUSIP numbers listed above or as printed on any Refunded 2006C Bond; the CUSIP
numbers are included solely for the convenience of the owners of the Refunded 2006C
Bonds.

Dated: , 2016 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
as Escrow Bank
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EXHIBIT E
FORM OF NOTICES OF DEFEASANCE
2005 Bonds

NOTICE OF PARTIAL DEFEASANCE

$69,995,132.40
San Mateo County Community College District
(County of San Mateo, California)
2005 General Obligation Bonds (Election of 2001), Series B

NOTICE IS HEREBY GIVEN, by the San Mateo County Community College
District (the “District”) with respect to the captioned bonds (the “2005 Bonds”), that a
portion of the 2005 Bonds (the “Refunded 2005 Bonds”) has been defeased and
discharged under and within the meaning of the Resolution authorizing the issuance of
the 2005 Bonds. Funds for the payment of the Refunded 2005 Bonds have been deposited
with The Bank of New York Mellon Trust Company, N.A., as escrow bank, and the
sufficiency of the funds and investments for the purpose of paying the principal of and
interest on the Refunded 2005 Bonds has been verified by Grant Thornton LLP, certified
public accountants. As a consequence of the foregoing actions and in accordance with
the Resolution, the Refunded 2005 Bonds are no longer secured by a pledge of revenues
under the Resolution, and the Refunded 2005 Bonds are now payable solely from the
moneys set aside in escrow as described above and, if necessary, from other legally
available funds of the District.

The Refunded 2005 Bonds consist of the following:

Maturity Date Principal Amount Interest Rate CUSIP
799038

The District has irrevocably elected to redeem all of the outstanding Refunded
2005 Bonds on March 1, 2015, at a redemption price equal to the par amount thereof
together with accrued interest thereon to the redemption date, without premium.

The District and the escrow bank shall not be responsible for the selection or use
of the CUSIP numbers listed above, nor is any representation made as to the accuracy of
the CUSIP numbers listed above or as printed on any Refunded 2005 Bond; the CUSIP
numbers are included solely for the convenience of the owners of the Refunded 2005
Bonds.

E-1
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Dated: September __, 2014

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
as Escrow Bank

E-2
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2006B Bonds

NOTICE OF PARTIAL DEFEASANCE

$332,570,193.75
San Mateo County Community College District
(County of San Mateo, California)
2006 General Obligation Bonds (Election of 2005), Series B

NOTICE IS HEREBY GIVEN, by the San Mateo County Community College
District (the “District”) with respect to the captioned bonds (the “2006B Bonds”), that a
portion of the 2006 Bonds (the “Refunded 2006B Bonds”) has been defeased and
discharged under and within the meaning of the Resolution authorizing the issuance of
the 2006B Bonds. Funds for the payment of the Refunded 2006 Bonds have been
deposited with The Bank of New York Mellon Trust Company, N.A., as escrow bank, and
the sufficiency of the funds and investments for the purpose of paying the principal of and
interest on the Refunded 2006B Bonds has been verified by Grant Thornton LLP, certified
public accountants. As a consequence of the foregoing actions and in accordance with
the Resolution, the Refunded 200B6 Bonds are no longer secured by a pledge of revenues
under the Resolution, and the Refunded 2006B Bonds are now payable solely from the
moneys set aside in escrow as described above and, if necessary, from other legally
available funds of the District.

The Refunded 2006B Bonds consist of the following:

Maturity Date Principal Amount Interest Rate CUSIP
799038

The District has irrevocably elected to redeem all of the outstanding Refunded
2006B Bonds on September 1, 2016, at a redemption price equal to the par amount
thereof together with accrued interest thereon to the redemption date, without premium.

The District and the escrow bank shall not be responsible for the selection or use
of the CUSIP numbers listed above, nor is any representation made as to the accuracy of
the CUSIP numbers listed above or as printed on any Refunded 2006B Bond; the CUSIP
numbers are included solely for the convenience of the owners of the Refunded 2006B
Bonds.

Dated: September __, 2014 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
as Escrow Bank

E-3
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2006C Bonds

NOTICE OF PARTIAL DEFEASANCE

$332,570,193.75
San Mateo County Community College District
(County of San Mateo, California)
2006 General Obligation Bonds (Election of 2005), Series B

NOTICE IS HEREBY GIVEN, by the San Mateo County Community College
District (the “District”) with respect to the captioned bonds (the “2006C Bonds”), that a
portion of the 2006 Bonds (the “Refunded 2006C Bonds”) has been defeased and
discharged under and within the meaning of the Resolution authorizing the issuance of
the 2006C Bonds. Funds for the payment of the Refunded 2006 Bonds have been
deposited with The Bank of New York Mellon Trust Company, N.A., as escrow bank, and
the sufficiency of the funds and investments for the purpose of paying the principal of and
interest on the Refunded 2006C Bonds has been verified by Grant Thornton LLP, certified
public accountants. As a consequence of the foregoing actions and in accordance with
the Resolution, the Refunded 200B6 Bonds are no longer secured by a pledge of revenues
under the Resolution, and the Refunded 2006C Bonds are now payable solely from the
moneys set aside in escrow as described above and, if necessary, from other legally
available funds of the District.

The Refunded 2006C Bonds consist of the following:

Maturity Date Principal Amount Interest Rate CUSIP
799038

The District has irrevocably elected to redeem all of the outstanding Refunded
2006C Bonds on March 1, 2016, at a redemption price equal to the par amount thereof
together with accrued interest thereon to the redemption date, without premium.

The District and the escrow bank shall not be responsible for the selection or use
of the CUSIP numbers listed above, nor is any representation made as to the accuracy of
the CUSIP numbers listed above or as printed on any Refunded 2006C Bond; the CUSIP
numbers are included solely for the convenience of the owners of the Refunded 2006C
Bonds.

Dated: September __, 2014 THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.,
as Escrow Bank
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BOARD REPORT NO. 14-8-101B

TO: Members of the Board of Trustees
FROM: Ron Galatolo, Chancellor
PREPARED BY: Janet L. Stringer, Dean, Science and Technology, Cafiada College, 306-3322

ACCEPTANCE OF GRANT AWARDS FROM THE NATIONAL SCIENCE FOUNDATION
FOR CANADA COLLEGE

Cafiada College has received three grants from the National Science Foundation (NSF), as follows:

Scholarships in Science, Technology, Engineering and Math (S-STEM)

The S-STEM program at NSF provides scholarship awards to academically talented, financially needy
students working to transfer to a four-year university to complete an undergraduate degree in an
engineering, mathematics or science major. Awards are offered for up to three years of full-time academic
study at Cafiada College and in the first semester that a student transfers to a four-year university. The full
award is for $607,578 over a five year period from July 15, 2014 to June 30, 2019.

Improving Undergraduate Education in STEM (IUES)

The project will develop an engineering curriculum based on alternative delivery methods that will enable
students from small engineering programs throughout the state of California to complete all the required
courses needed to be competitive for transfer. The full award is for $710,877 from October 1, 2014 to
September 30, 2017.

Workshop Development

NSF provides funding for workshops on topics within their purview. Funding is provided by this grant for
Cafiada College to organize and sponsor a California Engineering Articulation Workshop to be held in
conjunction with the statewide Engineering Liaison Council meeting in October 2014. Faculty from
California community colleges and California State Universities will be present. Funding is in the amount
of $49,999 and is available from August 1, 2014 to July 31, 2015.

RECOMMENDATION

It is recommended that the Board accept the grants to Cafiada College from the National Science
Foundation for: Scholarships in Science, Technology, Engineering and Math in the amount of $607,578;
Improving Undergraduate Education in STEM in the amount of $710,877; and Workshop Development
in the amount of $49,999, as described above.






San Mateo County Community College District August 13, 2014

BOARD REPORT NO. 14-8-1C

UPDATE ON COLLECTION OF STUDENT ACCOUNTS RECEIVABLE

There is no printed board report for this agenda item.
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